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'EkOeon EAEyxou AveEapTnTou OpkmTOU EAEYKTH)

Mpog Toug MeTOXOUG TNG
EAAHNIKA TAXYAPOMEIA A.E.

'EKOg0n €ni TV ATOHIK®V Kail Evonoinpévav O1KovopIK®V KaraoTaoewyv

EAéyEape TIC ouvnuUEVEG ATOUIKEG kal Evonoinuéveg Oikovopikeég KataoTaoelg Tng EAAHNIKA
TAXYAPOMEIA A.E. (n «Etaipeia») nou anotehoUvral and Tnv ATopikr kal Evonoinuévn
Kataotaon Oikovopikng ©¢éong Tng 31™ AekepBpiou 2012, TIG ATOMIKEG kal Evonoinuéveg
KaTtaoTdaoeig ZuvoAikoU Eicodnuartog, MetaBoAwv Idiwv KepaAaiwv kal Tapeiakwv Powv Tng
XpAong nou €AnEe Tnv nuepounvia autr, kabw¢ kai NeEPIANWN OGNUAVTIKWV AOYIOTIKQV
NONITIKQV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

Eu@uvn Tng Aioiknong yia TiG ATopikéG kal Evonoinpéveg Oikovopikég KaraoTaoeig

H Aioiknon €ival uneuBuvn yia TNV KatapTion Kai EUAOYN Napouciacn auT®Vv TwV ATOMIKWY
kal Evonoinuévwv Oikovodikawv — KaTtaotdoswv ouhewva pe Ta  Aigbvry  MpdTuna
XpNUATOOIKOVOUIKAG Avagopdc, OnwG auTd €xouv uloBetndei and Tnv Eupwndikn ‘Evwaon,
ONWCG Kal YIa EKEIVEC TIG EOWTEPIKEG DIKAEIDEC, Nou n Aloiknon kabopilel WS anapaiTNTEG WOTE
va kabioTratalr duvaTh N KaTapTIon ATOMIKWV Kal EVOMOINUEVWY OIKOVOMIKWY KATAOTACEWY,
analaypévav and ouciwdn avakpiBeia, Nou oPeiAeTal €iTe o€ andrn €ite o Aaboc,.

Euluvn Tou EAsykTn

H Oikn pac eublvn sival va ekPppACoUPE YVMUN €Ni QUTOWV TwV ATOUIKWV Kal Evonoinuévwv
OikovouIKwV KaTtaoTdoswy, Pe BAon Tov EAeyX0 Wac. Alevepynoape Tov EAeyX0 pag oUppwva
ME Ta Aigbvny MpoTuna Tng EAeykTikng. Ta MNpoTUNa auTtd anairouv va GUPKOPPWVONACTE WE
kavoveg deovToAoyiag, kabwg kal va oxedIaloupe Kal va JIEVEPYOUE TOV EAEYXO HE GKOMO ThV
anokTnon €uloync O1a0(ANIONG yId TO €4V Ol ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG
KATAoTAoEIG eival anah\aypévec and ouoiwdn avakpiBeia.

O €Aeyxoc nepihapBaver Tn dievépyela dIadikaciwv yia TNV anoKTNomn EAEYKTIKWV TEKUNPIwWY,
OXETIKA M€ TA NOOA Kal TIG YVWOTOMOINCEIG OTIC ATOMIKEG KAl EVOMOINMEVEG OIKOVOMIKEG
kataotdoelig. O emiAeyopeveg  diadikacieq  PBacifovral  OTNV  Kpion  TOU  €AEYKTN
nepIAAUBAvopEVNG TNG EKTIUNONG TOU KIVOUVOU ouCIwdOUG avakpiBelag Twv ATOMIKWV Kl
EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY, NOU OPEINETal €iTE O andaTn €ite oe AdBog. Karta
TN JIEVEPYEIQ QUTWV TWV EKTIUACEWV KIVOUVOU, 0 ENEYKTNG EEETACEI TIG ECWTEPIKEG OIKAEIOEG
nou oxeTifovTal PE TNV KATAPTION Kal EUAOYN Napouciaon TWV aTOMIKWV Kal EVOMOINUEVWY
OIKOVOMIKWV KATAOTAOEWV TNG €TAIpEiac, pE okond To OXeOIAOUO eAeykTIKwV O1adikacimV
KaTAAMNAWV yIa TIG NEPIOTACEIG, aMd OxI Me okond TNV €KQPAcn Yvoung &ni Tng
AaNOTEAEOUATIKOTNTAC TWV £0WTEPIKWY OIKAEIdwv TG eTaipeiac. O €AeyxoG nepIAauBavel
eniong Tnv a&loAdynon TnG kataAANAOTNTAG TwV AOYIOTIKWY NOAITIKWY MOU Xpnoidonolnénkav
Kal TOU €UAOYOU TWV EKTIUNCEWV Mou &yivav and Tn dioiknon, kabwg kal agloAdynon Tng
OUVOAIKNG NApoUCiacng TwV ATOPIKWY Kal EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWV.
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MOTEUOUNE OTI T EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival ENAPKI Kal kaTahAnAa
yia Tn BepeNiwon TnG EAEYKTIKAG HAG YVOUNG.

Baon yia N'vopn e Em@pUAagn

1.

H ETaipeia dev &xel eheyxBei popoAoyika yia Ti¢ xprioeic 2009 kai 2010 and TiC apuodIeg
(POPOAOYIKEG APXEG EVM YIA TIG POPOAOYIKEG UNOXPEWOEIG TNG ETaipeiag yia Tnv xpnon
nou €An&e Tnv 31" AekepPpiou 2012, BpiokeTal o €EENIEN n epyacia dlao@aAiong
(POPONOYIKNG OUMHOPPWONG and To VOMIPO €AeykTr) PBaon Twv dlaTa&ewv Tou
apbpou 82 nap. 5 Tou Kwdika dopoloyiac Eicodruartoc. Aoyw Tou OTI n €kBacn Tou
(POopoloyIKoU gAEYXOU YIa TIC QVOTEPW XPNOEIC dev UMopel va npoadiopiaTei and Tnv
Etaipeia oTo napov oTadio, Oev €yIVE EKTIUNON TwV NPOGOETWV QOPWV KAl TWV
Npocau&noewv nou niéavov va npokUWouV Kal Oev EXel OXNMUATIOTEN OXETIKI NPOBAEWN
yla To okono auTo.

O Aoyapiaopoc «Enevduoelc o BuyaTpikEG enIXEIProsic» noogoU EYPQ 12.073 xiA.
nepinou agopd oe enévducon os BuyaTpIkn €Taipeia, oTnv onoia n ETaipeia ouppeTéXel
ME NooooTo 99,98%. Enionc o Aoyapiaouog «AnaitrosiC ano ouvOedEPEVEG ETAIPEIEG
nepiAauBavel eunopikny anaitnon noooU EYPQ 6.300 yA. nepinou and Tnv idia
Buyatpikn eTaipeia. ZUPPWVA HPE TA OIKOVOMIKG OeBOMEVA TNG €V AOYw BuyaTpikng
£TAIPEiaG, v unnpxav evoeiEelc anopsiwong Twv avwTépw aflwv, n Etaipeia dev
Npo&PN o€ EAeyX0 ANOMEINONG TNG CUMKMETOXNG KAl TNG anaiTnong avTioToixd. Aev €ival
duvatov va ekTiunBei To Uwoc Tng {nuiag nou evdexouévwe Ba NPOEKUNTE €Av
OIEVEPYEITO 0 eV AOYw EAEYXOG.

O Aoyapiaopoc «EnevOUOEIC Of OUYYEVEIC EMIXEIPROEIC» NepIAaUPBavel enevouon o€
ouyyevn eTaipsia Uwouc EYPQ 928 xIA. nepinou, n onoia YeTd Tnv avakAnon Tng adeiag
AeiToupyiag kar Tn B€on og kaBeoTwG €kkabapiong Tou TaxudpouikoU TapieuTnpiou,
Oev BewpeiTal NAov BIQOIUN OVTOTNTA HE ANOTEAEOHA VA €XEl OUVTAEE! TIG OIKOVOUIKEG
KATaoTAoEIG TNG, TNG Xpnong 2012 ye Baon Tnv apxn TwV «PEUGTOMNOINCINWY a&lovs
avTi pe Bacn TNV apxn TNG <EMIXEIPNMATIKAG CUVEXEIQG Twv OpAcTNPIOTATWY» MoU
gpappoloTav os nponyoUUeveC Xproeic. H ETaipeia dev npoéPn oc anopeiwon Tng agiag
NG &v AOYW OUMPHETOXNG OTN OUYYEV €TAIpEid kal KATd ouvénela To ZUvoho Idiwv
Kepahaiwv kal or Enevduoeig og Juyyeveic Enixeipioei edgavidovral auénuéva karta
EYPQ 928 xiIA\. nepinou avTioToixa v ol Znuieg Xprong epgavidovTal YEIWPEVEG KaTd
TO id10 Noao.

3710 Aoyapiaopd «AiaBéagipa npoc MwAnon» nepIAayBavovTal CUUHPETOXN OE €TAIpEia
€lonypévn oTo XpnuaTmioTipio ABnvwv, Opoiloya EAnvikoU Anpoociou kai ApoiBaia
KepdaAaia, Ta onoia oto oUvolo Touc E€xouv anoTiun®ei oTtnv eUAoyn aia, kai n
npokunTouoa kabapry apvnTiky dlagopd Uwoug EYPQ 219 ekaT. nepinou
(2011: EYPQ 168 ekat. nepinou), ATol OUVOAIK anopeinan EYPQ 221 ekat. nepinou
(2011: EYPQ 209 ekat. nepinou) peiov o avaloyoluv avaBaiopevog (popoc nooou
EYPQ 2 ekart. nepinou (2011: EYPQ 42 ekat. nepinou) kataxwpnonke oTa 'Idia
KepaAaig, evw 1o nooo Twv EYPQ 2 ekart. nepinou (2011: EYPQ 42 ekar. nepinou) nou
avTioToIxel oTov avahoyoUvTta avaBaMopevo @opo €xel kataxwpnbei OTO OXETIKO
Aoyapiaouo EvepynrikoU. H NnT®won Tng XpnUaTIoTNPIAKNG agiac TG OUPHETOXNG Kabwg
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Kal Twv auoiBaiwv KEQAAdiwv €ival NAparteTaueévn kal ONUavTikh, Kal ouvioTd
anopeimon TNG afiac autwv oUppwva pe 1o AAM. 39. EminpdoBera kabapr
owpeupévn nuia, Tnv 31" Aekepppiou 2012 and Opdhoya EAANvikoU Anuoaciou Uwoug
EYPQ 7.334 xI\. nepinou (2011: EYPQ 6.865 xIA. nepinou) wg anoTéAeopa Tng
OUMQWVIAC yIa TO avaBewpnuUEVO OXEDIO €BENOVTIKIG GUMUETOXNG TOU IDIWTIKOU TOUEQ
oTn peiwon Tou EAAnvikoU Xpgoug (PSI) kai enavayopdc (buyback) €npene va €xel
anoavayvwpioTel HEOW TWV  anoTeAsopdaTwv Kabwg Ta Opdloya autd €xouv
avTikataoTaBei pe véoug TiTAouc Tou EupwndikoU Tapeiou XpnuaTonioTwTIKNG
>TaBepoTNTAG. ZUVOAKG nocd EYPQ 219 ekaT. nepinou and To onoio nocd
EYPQ 168 ekaT. nepinou agopd NponyouUNEVES XPNOEIC, £Npene va €ixe eniBapUvel Ta
anoTeAéopaTta TnG Xpnonc MEow Tng KartdoTtaong ZuvoAikoU Eicodruatoc. Karta
OUVENEIQ 01 ZnuIEG Xpriong epgavidovTal PEIWPEVEG KaTd EYPQ 51 ekaT. nepinou eve
Oev ennpealeral n Katraoraon OIkoVOUIKAG ©€ang.

5. O «YNOXPEWOEIC NAPOXWV MPOoWNIKoU AOyw €E0dou and Tnv unnpecia» UWoug
EYPQ 113.817 xIA. nepinou unoAsinovTal TnG anaitoudevnG npoBAewng Kartd
EYPQ 17.688 xIA. nepinou (EYPQ 22.109 xIA. nepinou peiov o avahoyouv
avaBaMopevog popocg EYPQ 4.421 yiA. nepinou) nou agopd 81apopd NMou NPOEKUYE
and Tn Wn avayvopion avaloyioTikng {npIag kaTta To avwTEPw Nocod. Katd ouveneia ol
Ynoxpewoelg Mapoxawv Mpoownikol Aoyw EEOGou and Tnv Ynnpeoia kai ol
AvaBaMopeveg  ®opoloyikég  Anaithoelig  eugavifovtal  pElwpéva Kata
EYPQ 22.109 xIA. nepinou kai EYPQ 4.421 xIA. nepinou avTtioToixa &vw ol Znieg
Xpnong eu@avidovTal PelwpéveS kKal To ZUvoAo Twv Toiwv Kepalainv augnuévo katd
EYPQ 17.688 xIA. nepinou avtioToixa.

F'vopn pe Em@uAadn

Katd Tn yvoun pag, ektog ano Tnv mbavr eninTwon Twv OUo npwTwv OePdTwv Kal TIG
ENINTWOEIC TWV TPITOU, TETAPTOU KAl NEUNTOU BEPATWV NOU PvnuovelovTal aTnv Napaypago
«Baon yia Mvopn pe Em@uAagn», ol ouvnuueveg ATopikeEG kal Evonoinuéveg OIKOVOUIKEG
KataoTdoeig aneikovifouv akpiBodikaia Tnv olkovouikny 8éon Tng EAAHNIKA TAXYAPOMEIA
A.E. kata Tnv 31" AekepBpiou 2012, Tn XpNHATOOIKOVOUIKA TNG €NidOCN Kal TIG TAMEIAKEG TNG
POEC yia Tn XpAon nou €An&e Tnv nuepounvia autr ouhewva pe Ta Aigbvry MpoTuna
XpNUATOOIKOVOMIKAG Avagopac, Onwc auTd £xouv UloBeTnBei and Tnv Eupwndikn ‘Evwon.

Otpa ‘Eppaong

Xwpic va dIaTunwVoUpE ENIPUAAEN aTN YVWHN Hac, EPICTOUNE TNV NPOCOXT 0AdC OTO YEYOVOG
0TI, To ZUvolo Idiwv Kepalaiwv Tng ETaipeiag, kaBioTatal pIKPOTEPO TOU NHICEWC TOU
MeToxikoU KepaAdiou Kal wG €k TOUTOU GUVTPEXEI NEPINTWAN EPAPHOYNG Twv OIATAEEWV ToU
apbpou 47 Tou K.N. 2190/1920. O1 OikovouIkeéG KaTaoTaoelg Exouv ouvTaxBei e 6edopEVN

TNV apyn TNG CUVEXIONG TNG ENIXEIPNUATIKAG OpaoTnpioTnTag TnG ETaipeiag
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Avapopa eni AAA@wV NopIk®V kal KavovioTIKGV OspaTtmv

EnaAnBeloape Tn cupgvia kal TNV avTioToixnon Tou NEpIEXOUEVOU TnG ‘EkBeong Alaxeipiong
TOU AloIKNTIKOU ZUMBOUAIOU HE TIG OUVNUMEVEG ATOMIKEG kal Evonoinueveg OIKOVOUIKEG
KaTtaoTdaoeig oTa nAaioia Twv opildpevwv ano Ta apbpa 37, 43a kai 108 Tou K.N. 2190/1920.

AOnva, 7 Iouviou 2013

O OPKQTOZ EAEITKTHZ AOINIzTHZ

MIXAHA KOKKINOZ
A.M. Z.0.E.A. 12701

KPMG

OPKQTOI EAETKTEZ A.E.
>TPATHIOY TOMITPA 3
153 42 ATTA NAPAXKEYH
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‘ExkOg0n Tou Al0IKNTIKOU ZUpBouAiou

THZ EAAHNIKA TAXYAPOMEIA A.E. MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN

KUpiol MéTtoyol,

YnoBaMoupe yia &ykpion TIG ATopikéG kal Evonoinuéveg OIKovopikéG KaTaoTdaoelig Tng
Etaipeiag EAMAHNIKA TAXYAPOMEIA A.E. (Ta «EATA» | n «ETaipeia») yia Tn xpron 2012. O
OikovouikéC KataoTdoeic napouoialovral pe Baon Ta Aigbvry MpdTuna XpnuaTooiKoVOUIKNG
Avapopdg (A.NM.X.A.), 6nwg auTta £xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

Kupiol Métoyol,

SUPQwva Pe OXeTIKO AghTio TUnou Tng EA.ZTAT o apvnTikog pubuoc peyebuvong Tou AEN (oe
TIMEG ayopdc) kupaiveral yia To 2012 ora enineda Tou -7,1% 0 ox£on Ke To nponyoUHEVO
€10oc. H eA\nvIkr| olkovopia ouvexilel va CUPPIKVWVETAI PE EVTOVOUC pUBOUC, av Kal OXETIKA
XaUNAOTEPOUG OUYKPITIKA HE TIG APXIKEG EKTIMNOEIG. ZUPPwva WE aToixeia Tng EA.ZTAT yia
TNV EAANVIKN TaxudpopIKn ayopd KaTaypdageTal Ioxupr BETIKI OUOXETION WETAEU TNG €TAOIAG
METABOANC Tou AEM kai TN €Tro1ac PETABOANG Twv €00dwvV TNG ayopdc. MEoa O auto TO
OUOMEVEC OIKOVOUIKO nepIBaMov  OpaoTtnpionoioUvral Ta EAMnvika Tayudpopeia, pia
gnixeipnon TnG onoia¢ Ta €ooda ennpealovTal O ONUAVTIKO Babuo anod Meyedn onwc n
{ATnoN yia npoidvTa kal UNnPeaieg kai n IBIWTIKA KaTavaiwaon.

H oikovouikny Xprion Tou 2012 anotelei Tnv TeheuTaia oTnv onoia n enixeipnon d1aTnpEi To
povornwAio Tng dlakivnong €moToAwv Bdapoug katw Twv 50 ypappapiwv. And tnv 17
Iavouapiou 2013, n Tayudpouikry Ayopa otnv EANGda e€ival nmAnpw¢ avoikTr) oTov
avtaywviopo. Me Tov Nopo 4053/2012 «PuBuion AsiToupyiag Tng TaxudpouIKnG ayopdc,
BePATWV NAEKTPOVIKWV ENIKOIVWVIOV Kal GMeG dIaTageic» Tou Ynoupyeiou YModopwy,
MeTagopav kal AIKTUwvV, agevog aneeuBepwveral and 01/01/2013 nAfpwg n Taxudpouikn
Ayopa kal apetépou Ta EATA avalapBavouv Tnv unoxpéwan napoxnc KabBoAIKNC unnpeoiag
yia diaoTtnua 15 grav, dnAadn €wc Tnv 31" AskepBpiou Tou 2028.

1. Aopn Tou OuiAou kai O£on TnG ETAlpEiag oTnv ayopad

Ta EMnvika Taxudpopeia anoteholv onuepa évav uyiy ‘Ouiho Enixeiprioswy, napéxovrag
OUYXPOVEG TaXUDPOMIKEG UMNPECIEG UWNANG MOIOTNTAG OE MPOOCITEG TIPEG OE OAOUC TOUG
NOAITEG TNG XWPAG.

Tov 'Ouido EATA cuvioTouv n EATA A.E. kai ol BuyaTpikég eTaipeieg: TaxupeTapopeg EATA
A.E. kai KEK-EATA A.E. Twv onoiwv Ta Bacikd aToixeia éxouv evowpaTwOel aTnv napouaa
¢kBeon. Tov 'OpiAo oupnAnpwvouv dUo ouyyeveig eTaipeieg: T.T. - EATA AEAAK kai Post
Insurance Brokerage A.E.. AvaAuTIkOTEPQ:

Taxuperapopég EATA A.E.: IOpUbnke TO 2000, OpacTnpionolsital oTnv ayopd
TAXUPETAQOPWV Kal N uNTpIkr EATA A.E. oupueTEXEl O QUTHV HYE NooooTo 99,98%, evw We
0,02% oupyeTeXouv o1 epyaldpevol Peow TNG MaveAArviag Opoonovdiag SwuaTeiwv
Tayudpopikwv (M.0.2.T.).

KEK — EATA A.E.: Idpubnke To 1998. KUpia dpacTnpiotnta Tou KEK - EATA A.E. €ival n
€KNAIdEUON Kal N OUVEXNG avanTuén Tou avBpwnivou OuvauikoU Twv EATA. Ta EATA
OUMMETEXOUV OTO HETOXIKO KeEPAAalo Pe nocooTod 70%, evw We 30% GCUMPPETEXOUV Ol
gpyalopevol péow Tng MaveAnviac Opoonovdiag Swuareinv Taxudpouikwv (M.0.2.T.).

T.T. - EATA AEAAK: 2710 nAqiolo Tng OTpaTnyiknG OUPQwviag HeE To Taxudpouiko
Tapieutnpio, ouaTadnke To 2002 pia Avawvupun Etaipeia Alaxeipiong AdoiBaiwv KepaAaiwy, n
T.T. - EATA AEAAK, otnv onoia ouppeTéxouv and koivoU Ta EATA (nooooTO GUUUETOXNG
49%) kal To Taxudpopiko TapieuTnpio (MOCOOTO CUUMETOXNG 51%).
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Post Insurance Brokerage A.E.: 310 nAdQiolo TnG OTPATNYIKAG OUPQWVIAG HE TO
Tayxudpouikd Tapieutnplo, ouoTddnke To 2009 n Avovuun Etaipsia npaktdpeuong
aoc@alioTIKWV npoiovTwv Post Insurance Brokerage A.E., oTo peToxikd kKepdaAaio Tng onoiag
OUPMETEXOUV Ta EATA kai To Taxudpopikd TapieuTnpio. 2tn didpkeia Tou 2012 Ta EAAnvika
Tayudpopeia €kpivav oKOMIPO va NPOXWPNOOUV OTN HEIWON TOU NOCOOTOU CUUMETOXNG TOUG
oTnv Post Insurance ano 49,99% os 15,33%.

O¢fon TnG ETaipeiag ornv ayopd

H eMnvikry Taxudpopikfy ayopd Asimoupyei Tnv TeAeuTaia nepinou Oekastia und kabBeoTwg
oTadIaknG aneAeuBépwaong, n onoia €xel NPOKAAEDEI ONUAVTIKR KIVATIKOTNTA 1D1aiTEPA OTOV
TOMEA TwV TayupeTagopwv. To 2012 dpacTnpionoiouvTal oTnv TaxudpopIkny ayopd o EATA
(wg ®opeag Mapoxng Tng KaBoAikng Ynnpeoiag - ®MKY), enTa enixelpnoeig pe €10Ikn adeia kai
466 enixelpnoeIG TAXUKETaPopwV (MIKPEG N HeYAAeG, EAANVIKEG kal Diebveic) We yevikr adeiq,
ol onoieg anacxoAoUv ouvoAikda 16.671 epyaldpevouc,.

SUPQwva Pe TNV PEAETN «EAANVIKA Taxudpopikr Ayopd - ZTOIXEid KAl TACEIC ayopac» Tng
E6vikng Enmirponng TnAenikoivwviwov kai Tayxudpopeiwv (EETT), n onoia napoucialel pia
NpwTN EKTIUNON TwWV anoTeAeopdtwv Tou 2012 yia To oUVOAO TNG TaxUOPOWIKNG ayopdc,
onueIndnkKe peiwon 15,2% oTn diakivnon avTiKepévwy, apoU diakiviiBnkav guvoAikd nepinou
500,7 ekat. Tepayia 1o 2012, £vavtl 590,6 ekat. To 2011. AvTioToIXn NTWON TNG TAENC TOU
12,3% karaypdpnke kal ora €codd, Ta onoia €pbacav ota EYPQ 562,6 ekart. ano
EYPQ 641,5 ekart. To 2011.

And 1o oUVOAO TWV TaXUDPOUIKWV AVTIKEINEVWY Mou dlakiviiBnkav katd To 2012, nocooTo
96% apopd ot €MICTOAEG, vy To undAoino 4% agopd o€ diakivnon depatwv. O dopeag
Mapoxnc KaBohikng Ynnpeaiac diakivei To 92% Twv €NICTOAOV TOU TaxudpopikoU KAAGdou,
eV Ta OEUaTa Kata 92% diakivouvTal and eniXeIpioelG TaxUUETAPOPWVY Kal EMIXEIPAOEIG UE
Eidikég AdeieG. Na onueiwBei OTI o oxeéon e To 2011 Ta EATA €xouv anoAéocel duo
NnoooaoTIdieG Hovadeg oTn diakivnon €nioTOA®WY, aAAa anod Tnv AaAAn NAeupd €XouUv KATAKTTOEI
pia eninAéov nocooTiaia Jovada oTn diakivnon depdTwy.

O dopéag Mapoxnc KaboAikne Ynnpeoiac (EATA) unoloyiletal oT1 kal To 2012 KaTExel TO
MEyaAUTEPO PepidIo TOGO EMi TWV GUVONIKWV AVvTIKEIWEV@WV Mou diakiviiBnkav 000 Kkal €ni Twv
avTioTolwv €00dwv. EkTiydtar 611 yia To 2012 nocootd 89% TWV TAXUDPOMIKWV
avTikelévawv dlakiviidnkav and to ®MNKY, evw 1o unoioino 11% Jdiakiviinke ano 10IWTIKEG
TaXUDPOUIKEG ENIXEIPNOEIC — KATOXoUG EIdIkNG / Mevikng Adeiac. And Tnv nNAeupd Twv 000wV,
N €ikova eivar dlaPopeTiKn, kabwe o PIKY eionpdrrel 55% TwV CUVOAIKOV 000wV, HE TIC
IDIWTIKESG ENIXEIPAOEIG va WolpalovTal To unoAoino 45% kai To PeyaAUTepo Hepidio va apopd
OTIC EMIXEIPAOEIG TAXUMETAPOpWY. H diakuhavon TIMGOV TV NPOCPEPOUEVWV UMNPECIDV
qaiveral yeyakn aAAd sival avapevopevn KaBweg OToV TOPED TWV TAXUUETAPOPWY NapEXovTal
unnpPecieg UWnANG npooTiBéuevne a&iac Adyw Tou xapakTnpa enciyouoag diaBifaong Twv
TaxudPOUIKWV GVTIKEIWEVWY, TA oroia anaiTeital va napakohouBouvTal o OAa Ta oTadia Tng
dlakivnornc Toug and Eidiko Zuotnua MapakoAoUBnong kai Evronioyou.

>tov Topéa Tng KaBoAhikng Ynnpeoiag, o ®opeag Mapoxng KaboAikng Ymnpeoiag (EATA)
KATEXElI TO PEYAAUTEPO WEPIOIO €M TWV AVTIOTOIXWV £00OWV, EIONPATTOVTAC TO 99% nepinou
autwv. O1 enixelpnoelg Pe €1dikny adela €18IkeUoVTal KUPIWG OTNV anooToAr JIa@nuIoTIKWV
evTunwv pe dielBuvan napaAnnTn onou €xouv anoondcel anod Tov ®OMKY 22% pepidio anod
NAEUPAC €00dWV Kal OTNV anooToAn €PnUEPiIdwV Kal MePIOSIKWV OMoU TO HEPIDIO TOUG
avTioToIxEi 0To 11% Kkal 2% Twv €000WV TOU TOWEQ.

>Tov Topéa Twv TaXUMETApopwy, Ol OUVONKEC dlapépouv, kabwe dpaaTnplionolsital Jeyalog
apibuoc  enixelpriocwv. To MeyaAUTEPO HEPIDI0 TWV GCUVOAIKOV QVTIKEIMEVWV Kal TWV
avTIOTOIXWV E0O0WV OUYKEVTPWVETAl OUVABWG Of MIKPO apiBud peydAwv enixeipRoswy
TAaXUPeETaPopwv. And Tn oXeTIKN HEAETN TNG EETT nou nepIAQUBAVvEl Yia NpwTn EKTiUNON Yid
To 2012, éxel dlanioTwOei OTI HOAIG OKTW €nIXEIPNOEIC diakivnoav KaTtd Tn JIApKEId TOU £TOUG
nepinou To 91% TwV GUVOAIKWV TAXUDPOUIKWV QVTIKEIMEVWV TNG ayopdac TAXUUETAMOPQY,
€lonpaTTovrag 170 92% €ni Twv avTioTOIXWV OUVOANKWV €00dwv. OI TACEIG OUYKEVTPWONG
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gugavifovral dnAadr) akOpa nio eVICXUUEVEC 0 oxeon ME To 2011 dnou evvéa eniXEIPROEIG
eixav dlakiviioel To 87% MEPINOU TWV OUVOANIKGV TaXUOPOMIKWV QVTIKEIHEVWY TNG ayopdag
TAXUPETAPOPWY, €10NpaTTovTac To 90% £ni TWV avTIOTOIXWV GUVOAIKWOV E00dWV.

©a npénel va onuelwdei 0TI o cUVOAIKN BAon Ta avTikeipeva Tou TopEa Twv TAXUWETAPOP®V
eupavifovral peiwyéva kata 4,2% o€ OXEon ME TO MPONyoUUEVO £TOG, E TO AVTIOTOIXO
nooooTd peiwong €00dwv va aveépyeral oto 7,2%. To WEoo £0000 ava Taxudpouikd
avTikeipevo kataypagel opiakr ntwon (EYPQ 5,4 évavti EYPQ 5,5 1o 2011).

'Ogov agopd TNV ayopd XPnUATOOIKOVOUIKWV MPOIOVTWY Kal UMNPECIWV, N &vioxuon Tng
B£onc Twv EATA o€ auTr| anoTteAsi NpoTepaldTNTA. TA CUCTHAUATA EICNPASEWV Kal MANPWHWY
Ta EATA kataAauBavouv ndn onuavTikr 6€on otnv ENnvIkn ayopd. H 1oxlouca oTpaTnyikng
onuaciac eynopikn cupggwvia Ye 1o T.T. evioxUel emnAéov Tn 6éon Twv EATA otn Alavikn
Tpanedikn. Na onueiwdei 6T T.T. kai EATA diaBéTouv nAéov dlaouvdedepéva oUCTRKATA.

2. EmOI®OEEIC ka1l oTpaTNYIKEG, Baoikoi Nopol, Kivduvol Kal aBeBaidTNTEC

O1 oTparnyikoi aToxol TnNG ETaipeiag xapakTnpilouv To oTiyua TnG emBupnTAC Nopeiac yia Tnv
EKNANPWON TNG anooTOANG TNG kal anoTeAoUV NapaAAnAa KpITAPIO ENITUXOUG papuoyng kai
uAonoinang TnG oTPATNYIKNG TNG.

270 nAdiolo auTo ol kKUplol oTpaTnyikoi oToxol Twv EATA eivai:

a. n diaTripnon TG kepdopopidg,

B. N anoTeAeouaTikn AsIToupyia TNG EMIXEIPNONG OTO  ANEAEUBEPWHEVO  TAXUDPOUIKO
nePIBAMOV PECW TNG EViOXUONG TNG avTaywvioTIkOTNTAG, TG dlagopornoinong Twv 000wV,
aAAG Kal TNG BEATIOTONOINGNG TWV ECWTEPIKWV AEITOUPYIWV TNG ENIXEIPNONG.

ZNHEIQVETAl OTI OUPPWVA WE TO UQPIOTAUEVO VOUIKO kal Beopikd nmAaiolo, Ta EATA eival o
®dopéag NMapoxng KaBoAikwv TaxudpoHIK®V YNNPeoI®V oTnv EANGda.

H napoyn kaBoAikwv unnpecimv npoadiopilel To xapakTnpa Twv EATA w¢ npog Tn B€on Toug
Kal To pOAO TOuC OTn AgIToupyia TNG TaxudPOUIKNG ayopdc, unod Tnv &vvola TnG OECUEUONG
£VavTl TOU KPATOUG yia TNV npoo@opd KABOMKWV UMNPECIQV anodekTnG noldTnTag o€
NPOCITEC TIMEG OTO GUVOAO TWV NONITWV. ANOTEAEGUA AUTAC TNG DECUEUONG O OUVOUAOHO WE
TNV YEWYPAQIKN Hop@oAoyia Tou EAAadIkoU Xwpou eival n diatripnon kai AsiToupyia evog
EKTETAPEVOU TAXUOPOMIKOU JIKTUOU HE TaxUOPOUIKG KATAoTHUATA Kal NPakTopeia ae 0An Tnv
ENIKPATEIA KAl N NPOSPOPAa UNNPECIRV o€ OAO To €Upoc Tou dIKTUOU.

H Tayudpopikry unodour (postal infrastructure) Tng ETaipeiag anoteAsitar ano 778
kataoTnuaTa kai 731 npakrtopeia (1 npakTopeio A’, 102 npakTopeia B’ & 628 npakTtopeia I
TAENC) onueiwvovTag nTwon 1,6% kai 3,3% avTioToixa O oXEon KE To nponyoUpevo £Toc. Ta
EANVIKG Taxudpopeia diaBéTouv enmnAéov 86 Movadeg Aiavoung oe OAn Tn xwpa, 10 Kévrpa
Alaloyng AMnAoypagiag (4 nAnpwg auTtopatonoinuéva), Kévrpo Aiahoyng AepdTtwv kar dUo
Ynnpeoieg EKTEAwVIOUOU AepdTwv.

H BeAtiwon Tng noldotnTac agopd OAec TIC Oiadikaciec Tng enixeipnong (nepicuihoyn,
ouvaAlAayr), Oighoyr), OiafiBaceic, Oiavoury kAn). Or1 deikTeC MolOTNTAC aAAnAoypagiag
dlaxpovika diagoppwvovTal WG eENG:

o Acikteg MoioTnrag AAAnAoypapiac Eowtepikou 2012

Ta etnola anoteAéopaTa Tou ouoThuatog GREX, AapBavovTag unoyn TIG QITOUPEVEG MPOG
Tnv EETT e€Eaipéoei, OUPQWVA ME €KTIMNON TwWV apuodiowv  unnpeciov Twv EATA
dlapgoppavovTal aTo kAgiolpo Tou 2012, wg E/G:

e X+1:91,6% T0 2012, €vavTi 87% 1o 2011, 87,7% T0 2010, 81,5% TO 2009, 80,0% TO
2008, 78,9% TO0 2007 kai 77,7% To 2006. ZnueiwveTal OTI Ta TeAeuTdia Xpovia
naparnpeital pia orabepn BeATiwon TNG noidTNTAG, €vw &vTog Tou 2012 o OMNKY
unePKAAUNTEl TOV AvTioTOIXO OTOXO Nou avépyeTal oTo 87%
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e X+3: 99,7% T0 2012, £€vavti 99,1% To 2011, 98,9% T0O 2010, 98,2% TO 2009 KaI TO
2008, 97,8% To 2007 kai 97,3% T0 2006. Kai oTnv nepintwon autrn Ta EATA ox1 yovo
gugavifouv pia otabepry BeATiwon TNG NoIOTNTAG, AAMA UNEPKAAUMNTOUV Kal TOV OTOXO
a&lonioTiag Tou 98% yia NEUNTN CUVEXOMEVN XPOVIa

o Acikreg MoioTnrag AAAnAoypapiag EEwTepikou 2012

Ta eTiola anoTteAéouara noldTnTag aAnAoypagiac €EwTepikoU AauBavovTag unown TIG
TeAeUTAiEC PETPROEIC ToUu ouoThpaTog UNEX Tng IPC, diapoppwbnkav wg €&nc:

e X+3: 79,1% vyia Tnv elogpyxopevn alnloypagia kai 91% vyia Tnv €&epyOpEVN
al\nhoypapia

e X+5: 95,2% vyia Tnv e€logpxopevn alnloypagia kai 98,9% vyia Tnv eEepxOuevn
alnhoypapia

KaBopioTikG avapéveral va OUMBAAAEI OTOV €EKOUYXPOVIOUO TNG EMIXEipNONG HECW TNG
EVOWHATWONG VEWV TEXVOAOYIWV Kal aUYXPOVWV NANPOPOPIAKWV CUCTNUATWY OTIG JOMEG Kal
oTIG AeiToupyieg Twv EATA n enixopriynon oto nAaioio Tou EZMA 2007-2013 Enixeipnolako
Mpdypappa «Wneiakn ZUykAion». 2Ta ouyXpnuaTodoToUUeva £pya ToU NPoypauaTog autou
oupnepIAaUBavovTal n €nEKTAcn TNG AuTopaTonoinong Tou OIKTUOU EEUMNPETNONG TWV
NeATV Kal TwV unodopwv dIaAoynG, Kabwg kal éva nANBoc VEWV WnNQIaKwV UMNPECIOV Kal
TeExvoloylwv yia Tn diavour) TnG aAAnAoypagiag kai Tn BeATIoTONoINON TNG METAPOPAG.
>TOXOC TNG uAonoinong Twv NA€ov ouyxpovwv cuoTnuatwy (e-post, track & trace, reverse
hybrid mail, video coding kAm) eivai n au@idpoun kar AcPAAnG Eenikoivwvia HETAEU
ENIXEIPNOEWY, ONUOCIOU KAl KATAVAAWTOV.

Baoikr enmidiwén Twv EAANVIKwvV Taxudpopeinv anoTelei n AeIroupyikr avanTuén oTov TopEa
TWV UNNPeoIwV OEPdTwWV Kal TAYXUMETAPOPWY. H oTpopn Twv KATavaAwT®wyv npoc TO
NAEKTPOVIKO EUNOPIO YIa TNV ayopd MIAC EUPEIac ykapag npoiovTwv KabioTd Ta NAEKTPOVIKA
KaTaoTnuara évav and Touc TaxUTEPA avanTUCTONEVOUC TOWEIC AlavikoU eunopiou. AIGQOPEC
MEAETEG enioNUaivouv TNV «wpiKavon» Tou KaTavaAwTikoU Kolvou aTtnv EANada avagopika Je
TIg online ayopéc, napd Tnv andoTacn nou €EakoAouBsi va unapxel Pe Tov EUPWNAikO WECO
0po. H oMloéva aufavopevn Xpron Tou e-commerce MNpPooPEPEl dUVATOTNTEC ONUAVTIKNG
auvénonc otoug Oykoug TwV Kat' oikwv enidIdopévwy OEPATWV Kal ONUIOUPYEI OUVEN®MG
€UKalpieg yia dlagopornoinon Twv €000WV Kal avTIoTABUION HEPOUG TWV ANWAEIWY MoU
ugioTaral n napadoaiakr] aAAnAoypagia.

Kivduvol — ABEBAIOTNTEC

O1 ouvénegiec TNG aneAeuBEpwonG Tou KAIpakiou Bapoug Twv 50 yp. and 01/01/2013 eival
ONUAvTIKEG, kKaBwe To TUNKA TNG ayopdc Nou avoiyel GTOV avTaywvioPO avTIOTOIXE 0 UWnAo
NooooTO TWV TAXUDPOUIKWV £00dwv TwV EATA. Bdoel Tou N. 4053/2012 kal NPOKEIYEVOU va
dlao@alhioBei n BiwoipoTnTa Tng KaboAikng Ynnpeoiag (KY), npoBAEnsTal n XpnuaTodoTnar)
TNG and Toucg napoOXouC MoU MNPOOQEPOUV UMnpeoiec evrog Tng KY kal Tov KPaTiko
npolnoAoyiopd. ZTov idlo VOO OpilETal OE YEVIKEG YPAMUMEG O TPOMog anolnpiwong Tng
UNoXPEWONC AUTNG.

AnoTehel OpwC nPOTEPAIOTNTA N NEPAITEPW  €EEIIKEUON TNG XPNUATOdOTNONG AUTNG
dedopevou OTI 0 OMKY unoxpeoUTal otnv napoxn KaBoAikng Ynnpeoiag o€ OAOUG Toug
'EAMA\NVEC NOAITEC OMou Kal av auToi JIauEVOUV, KAVOVTAC XPrion €vOG EKTETAPEVOU JIKTUOU
oTnV ENIKPATEIA, TO OMNOIO €ival o onuavTikd Babuod avehaoTikd kal kooToROPO.

H EETT éxeal Béosl o diaBoUAeuon oxédio Anogaong yia Tn pebodoloyia unoAoyiopolU Tou
kaBapoU kooTouc Tnc KY. To Ynoupyeio AvanTuéng, AvtaywvioTIKOTNTAg, YNodopwv,
MeTapopwv Kal AIKTUWV JE TN OEIpa Tou £xel Béoel o dnudoia d1aBoUAsuan oxedio Kolvig
Ynoupyikng Anogaong (KYA) yia Tov enipepiopd Tou kabapoU kOGTOUG GTOUG NApoOxoug Kal
TOV KPaTIkO NpoUnoAoyiouo.

H oTadiakr €i00doG¢ VEwvV NAIKT®V OTNV TAXUDPOMIKN ayopd Ot ouvduaoud MeE Tnv
EVTEIVOUEVN NAEKTPOVIKI UNokaTaoTaon 6a aoknoesl NeEpaITepw NIECEIC 0TA €000a TwV EATA
ano Tnv kUpia dpacTnpIoTNTA Toug, N onoia avTtinpoownelsl To 80% Twv £00dWV TOUG,
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>XeTIkO napadelyya anoTelei n katnyopia Twv Tpanslwv, n onoia avTipeTwnilel non
onuavTikn Meiwon ot eninedo Oykou kai afiac. O Tpane(ikdg kAAOOC Mou anoTeAsl Tnv
katnyopia MeydAwv MeAaT®wv pe To UPNAGTEPO NOCOOTO CUMMETOXNG OTA €000a Twv EATA
xapakrnpiceral To 2012 and peiwon TnG TAEewe Tou 14,1% ot axéon We 1o 2011, InuavTikn
emnAéov anelAn yia Ta €0oda Twv EATA anotelei kal n nAekTpovikr dlaKuBEPvNOn Mou
epappoleral oto dNUOCIO TOPEA, ONWCG Yia NAPAdElyUa N AnoKAEIOTIKA NAEOV NAEKTPOVIK)
unoBoAn Twv PopoloyIkwV dNAWOEWY HECW Tou BIadIkTUOU.

Exkmigydral napdAnAa o1 Adyw Tou OuoxepoUcg olkovouikoU nepiBaiovroc Ba evrabolv ol
NIECEIC yIa aUENON TwWV MICTWOEWV €K KEPOUG TWV MEAATWV KAl OUVENMG Ol MIECEIG
PEUCTOTNTAC OTNV ENIXEIPNON. ZTOUG OXETIKOUC KIVOUVOUC Npénel va npooTtebolv kal Ta
mbava npoBARpaTa anod Tn Jeiwon TNG NIOTWTIKAG aglonioTiag TwV NEAATOV.

>Ta nAaioia Tou nepIBaMovTog autoU Ba UloBeTnBei €va peaNIOTIKO OXEDIO AUECWV EVEPYEIV
18unvng diapkeiac (delTepo eEaunvo 2013 kai ouvolo Tou 2014), To onoio Ba Asiroupynoel
Ot NpWTN (PACN WG MNXAVIOPOG avadiopyavwong, NePIOTOANG danavwv Kal nePIopIoHoU
evdeXOpEVWV {NUIWV. MEow evOg NAEypaTOG Opdcewv Ba NnpowBnBei oTn CUuVEXEIa N evioxuon
TNG EMIXEIPNOIAKNAG IKAVOTNTAG KAl KaTa CUVENEIA TOU KUKAOU €PYAcIQV TNG ENIXEIPNONG.

OIKONOMIKH ANAZKOIMHZH ETOYZ 2012

AvaAuon

H oikovopikr| nopeia Tou Opidou anoTunwveral oTic Evonoinuéveg OIKOVOUIKEC KaTaoTAoeIg
Tou 2012 kaBwg Ta BACIKA OIKOVOMIKA HEYEDN diadopPwbnkav wg EENG:

1. O KUkAog Epyadiwv To 2012 aviABe o€ evonoinuévo eninedo aTo noaod Twv EYPQ 419.939
XIA. €vavTti EYPQ 484.243 xIA. To 2011, napouaialovrag peiwon 13,3%. O Kikhog Epyaciwv
NG uNTPIKNG ETaipeiag aviABe oe EYPQ 400.592 xIA. évavti EYPQ 462.709 xA. To 2011,
MEIWPEVOG KaTd 13,4%.

2. Ta evonoinuéva pIKTa kEpdn avaABav oTo noood Twv EYPQ 37.991 xIA. évavTi EYPQ 41.794
XIA. To 2011. Ta PIkTa KEPDN TG UNTPIKNG ETaipeiag diapoppwbnkav oe EYPQ 38.491 xIA.
évavTl EYPQ 38.397 xIA. To 2011. To nepiBwpio HIKTOU képdoug Tou Opidou avnABe o€ 9,1%
To 2012 évavTi 8,6% Tnv nponyoUuevn xpovid. To nepiBwpio PIkToU KEPDOUG TNG ETaipeiag
avnABe og 9,6% To 2012 évavti 8,3% Tnv Nponyoulevn Xpovid.

3. Ta AnoteAéoparta npo ®Opwv, XpnuaTodoTikwV kal EnevOUTIKWV anOTEAECUATWV Kal
AnooBéoswv Tou OpiAou aviihBav aTo Noad Twv EYPQ 6.939 xIA. évavtl EYPQ 16.657 xIA. To
2011. EminAéov yia Tnv pntpikn ETtaipeia diapopewbnkav oe EYPQ 14.357 xIA. ano
EYPQ 16.463 xIA. To 2011. SnUeI@VETAI NWC GTOV UNOAOYIONO Tou EBITDA éxouv £€aipeBei Ta
£€000a and anooBETEIG eNiXOpnYOUMEVWV Nayiwv.

4. Ta anoTteAéoparta npo eopwv Tou Opidou diapopewlnkav os {nuiec Uwoucg EYPQ 6.589
XIA. £vavTl kepdwv EYPQ 2.503 xIA. To 2011. Ta k€pdn npo Popwv TnG ETaipsiac avii\Bav oc
EYPQ 1.865 xIA. évavti EYPQ 3.054 xIA. To 2011.

5. H a€ia Twv XpnuaTooIkoVouIKWY OToIXEiwv TNG ETaipeiac €xel unoaTel onuavTikn Yeiwon Ta
TeAeuTaia xpovia. AQevoc n afia TwV OMOAOYwV €XEl aMOMEIWBEl WG anoTEAEoPa Tng
ouppeToxnc ortn diadikacia avadidpBpwong Tou EAMNnvikoU Xpgoug (PSI) kai Tou
NpoypAPaToc enavayopdac opoAoywv (Buyback). Apetépou aTic 18 Iavouapiou 2013 £AaBe
Xwpa n avakknon Tng adeiac Asiroupyiac Tou TayudpopikoU Tapieutnpiou (T.T.) kai
NPOKANBNKE 0 JIaXWPIOMOC Tou Ot «kaAn» (NEo Taxudpouikd TaMIEUTHPIO) Kal «KaKrp»
Tpanela (good and bad bank). H cuppeToxny Twv EATA peTa®EpBnke oTnv und KaBeoTwg
€10IKNG ekkabapiong (oUppwva pe To apbpo 68 Tou N. 3601/2007) «kakr» Tpanela Kal wg
anotéheopa n Aioiknon BGewpei 0TI n €lAoyn afia Tng kara Tnv 317 AskepBpiou 2012
avepyeTal o PNdeVIKN BACEl TNG EYPECNG NAPATAPNONG TNG EKTINWHUEVNG UNOAEIYMATIKAG agiag
nou Ba npokUwel and Tnv ev Aoyw eIdIkf ekkadapion. To ouvduaoTIKO AMNOTEAEOUA TwWV
avwTEPW avepxeTal o€ EYPQ 219 ekar.. EmnAéov ol oucowpeupéveg {nUieg nponyoUUevwv
XPHoEwv avepyovtal o EYPQ 67 ekat.. Kata ouveéneia To aUvolo Twv Idinv Kepalainv Tng
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ETaipeiac avépxeTal og EYPQ 54 ekat., nooooTd 16% Tou peToxIkoU KEQAAdiou TNG ETaAIpEiac,
To oUvolo Twv Idiwv Kepahaiwv Tng ETaipeiag €xel kaTtaoTei pikpodTEPO and TO Y2 TOU
kaTaBAnuévou MetoxikoU Tng Kepahaiou kal KaTd oOuvéneld OUVTPEXOUV ol NpolnoBEoelg
£pappoync Tou apBpou 47 Tou K.N. 2190/1920. Ae Ba npénel yia To gyyUuc pENNoV va
napaBAe@Oolv kai ol diaTageic Tou apbpou 48 Tou idlou NOpou, o1 onoieg epapudlovTal oTav
To ouUvoho Twv Idiwv Kepahdiwv Tng ETaipeiac kaTtaoTei KATWTEPO Tou evog dekatou (1/10)
Tou MeToxikoU Tng KepaAaiou.

MapayovTeg dnuioupyiag agiag kar HETPNoNG EMdOCEWV

O 'Opihog agohoyei Ta anoteAéopara kal Tnv anddoor Tou o Wnviaia Bacn evronidovrag
£yKalpa anokAiosic anod Toug oTOXoug kai Aaupavovrag avrioToixa OlopBwTika péTpa. H
anodoTikOTNTa Tou OpiAou WETPATAl KAVOVTAC XPron TwWV €ENG XPNHATOOIKOVOUIKWY JEIKTMV
anodoang nou XpnoiponoiolvTal dIEBvaC:

ROCE (Return on Capital Employed) — «AnodoTIKOTNTA OUVOAIKWV anacXoAoUHEVWY
kepaAaiwv»: O Oeiktng Olaipei Ta kéPdN / ({nuiec) npo POPWV, XPNHUATOOIKOVOUIK®WV KAl
€NeVOUTIKWY anNOTEAEOUATWY KE TA OUVOAIKG anaoyoAoUpeva kepahaia Tou Opilou Ta onoia
gival To @Bpoiopa Twv Idiwv Ke@aldiwv Kal TOu OUVOAOU TWV HAKPONPOBEoU®Y
unoxpewoewv (nou anaptifovral KUPIiwe ano TIC UMNOXPEWOEIC NAPOXWV NPOowWnIkoU AOYw
€E0O0U anod Tnv unnpecia).

ROE (Return on Equity) — «AnodoTikoTnTa Idiwv Kepalaiwv»: O deiktng dlaipei Ta
kEPON / ({nuieg) pera and ¢opoug Pe Ta 'Idia Kepahaia Tou OpiAou.

2012|2011

ROCE -1,16% 2,01%
ROE -22,61% 0,05%

AIAXEIPIZH KINAYNQN
Mapayovreg XpnuarooikovolikoU Kivduvou

O 'Opihog dev ekTiBeTal og 101AITEPA  UWNAOUG  XPNHATOOIKOVOMIKOUG  KIVOUVOUG Onwg
METABOAEC OTIG GUVAANAYMATIKEC ICOTIMIEG, EMITOKIA, MOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAC
kal kivduvo eUhoyng a&iag and peTaBoAég emmokiwv. To YevikO npoypappa diaxeipiong
KIVOUVWV Tou Opilou omialeTal oTn PN NPOBAEYWINOTNTA TWV XPNHATOMIOTWTIKOV ayopwv Kal
€MIBIKEI va EAAXIOTOMNOINTEI TNV EVOEXOMEVN APVNTIKI TOUG €NIOPAC OTN XPNHATOOIKOVOUIKN
anodoaon Tou OpiAou.

2uvaldayuarikog Kivouvog

O 'Ouiog dpaoTnpionolsital og dIEBVEC €ninedo Kal CUVENWG EKTIBETAI 0 ouvaAAayuaTiko
KivOUVO NPOEPXOMEVO KUPIWC and Tn WeTaBoAr Tou SDR. To SDR &ival pia GuVAAayuaTikn
IcOTIMIa n onoia NpokUNTeEl ano Tn MECN NUEPNOIA TIUN TECOAPWV BACIKWV VOMIOUATWV Kal
XPNOIJONOIEiTal YIa TIC ouvalAayeg PETAEU Tayudpopeinv ekTOC TNG {wvng Eupw kabwg eniong
Kal TwV KOHIOTPWV agPONOPIKWV ETAIPEILV EKTOG {wvNg EUPW. AUTOG O KivOuvog dev ekTIUATAl
WG 101aiTEPA ONMAVTIKOC,

MorwTikoc Kivduvoc & Kivduvocg PeuoroTnTac

O 'OpINOG Oev €XEl ONMAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. AEIOAOYO MOCOOTO TWV
nwAnoswv Tou OpiAou dievepyoUvTal TOIG WETPNTOIC, O O NWANCEIC PE NiIOTwWoN YivovTal
Kupiwg oTto EMNvIkO Anuoaio, AEKO, Tpdnelec kal o NEAATEC PE AEIOAOYNMWEVO 10TOPIKO
MIOTWTIKNAG CUUNEPIPOPAG.
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Kivouvog MetaBoAwv EuAoyng Aéiac N\oyw MetaBoAwv Twv EmiTokiwv

Ta Asiroupyikd £€00da Kal TAUeIakeS poéG Tou Opilou dev eival aveEdpTnTa and WETABOAEG
OTIC TIHEG TwvV enmmokiwv. O ‘Ouidog diaxelpileTal onuavTika nood kai Ta €coda ano
XPNHATOOIKOVOUIKEC OPaAcTNPIOTNTEG Eival OnuavTika.

MNOAITIKH ZXETIKA ME THN MONIMH AMNOMEIQZH TQON ATAOEZIMQON NPOZ
NQAHZH XPH/KQN ZTOIXEIQN

H Aioiknon Tng ETaipeiac akoloubei Tic odnyiec Tou A.A.M. 39 yia Tov npoadiopioPd Tou
XPOVOU TNG HOVIUNG anopeiwang TnG a&iag Twv peToxwv. O npoodiopiopdg auTog NpolnobETEl
UMOKEIYNEVIKN Kpion kal n Aloiknon Tng ETaipeiag npoBaivel o eKTIUACEIG yIa TO TI OUVIOTA
ONUavTIKn N NapaTerapévn Yeiwon otny UAoyn a&ia Twv PETOXIKWY €NEVOUCEWY, KATW ano
TO KOOTOG KTNOEWG TOUG,

Katd tnv kpion Tng n ETaipsia a&ioloyei PeTAEU ANV NapayovTwv yia TIC UETOXEC MOU
dlanpaypatelovral O Opyavwyévn XpnuUATioTnpiakn ayopd, Tn ouvhidn peTaBAnTOTNTA
(volatility) Tng TIuAG TnG MeToxng. H anopeiwon pnopei va €ival anapaitntn, éTav unapxel
£vOeIEn emdeivwong TNG OIKOVOMIKNG KATAOTAGNG TOU €kdOTN, TNG €nidoonc Tou kAadou kai
TOU TOMEQ EPYACIWV, TWV AEITOUPYIKWV KAl XPNUATODOTIKOV TAPEIAKWY POV KABWG Kal TWV
TEXVOAOYIKWV aA\ay®V.

Ma PETOXIKEC €NevOUOEIC MOU TAEIVOUOUVTAl OTO XApTOPUAAKIO w¢ AlaBgaipa npog MmAnon,
¢ £vOeIEn anopeinong voeiTal pia onuavTikn i napateTapévn peiwon Tng lAoyng a&iag Tou
XPEOYPAPOU OE OXEDN HE TO APXIKO KOOTOC KTHONG.

H avakAnon Tov Iavoudpio Tou 2013 Tng adeiag Asiroupyiag Tou TaxudpopikoU TapIsuTnpiou
(T.T.) kai o diaxwpIoKOC Tou o «kahn» (NEo Taxudpouikd TAPIEUTNPIO) Kal «Kakn» Tpdnela
(good and bad bank) €ixe wg ouvéneia TNV PETAPOPA TNG CUMKETOXNC TwV EATA otnv und
KaBeoTwg €10IKNG ekkabapiong (cUPPwva e To apbpo 68 Tou v. 3601/2007) «kakn» Tpanela.
Qc anoTéAeaua n Aloiknon Bswpei 0TI n eUAoyn afia TNG CUPPETOXNG kaTa Tnv 317 AekeuBpiou
2012 avépyeral o pundév, Baoel TNG EUPEONC NApaTriPnonG TNS EKTIMWHEVNC UNOAEIYMATIKAG
a&iag nou Ba npokUyel ano Tn diadikacia Tng €IBIKNAG EKKABAPIONG,.

ETAIPIKH AIAKYBEPNHzZH

O 'OpINog £xel uloBeTroEl TIG ApXEC TNG ETaipikng AlakuBEpvNonc, ONwe auTeC oploBeTouvTal
ano Tnv Ioxuouoa EAAnvikn vopoBeaia kai Tig 81EBveig npakTikeG. H ETaipikri AlakuBEpvnon wg
oUVOAO Kavovwv, apywVv Kal WNnXaviopwv €eAEyxou BACEl TwV OMOIWV OPYavwveral Kal
OloikeiTal n ETaipeia, €xel wg aTdxo Tn dladavela nNpog To eNeVOUTIKO KOIVO, KaBwe eniong Tn
01aopANIon TWV GUUPEPOVTWV TWV PETOXWV TNG Kal OAwvV 00wv GuvOEovTal e TN AsIToupyia
™.

To AloiknTIkO ZupBoUAio Tng EATA A.E. eival o BepatopuUAakag Twv Apxwv ETaipikig
AlakuBépvnong Tou OpiAou TNG. Zfuepa anapTietal and 2 eKTEAEOTIKA KAl 7 Un EKTEAEOTIKA
MEAN. ANO Ta Un EKTEAEOTIKA WEAN, Ta 2 NANPOUV TIC NPOUNOBETEIG EKEIVEG, Nou opilouv ol
dlatageic Tou N.3016/2002 nepi ETaipikng AlakuBépvnong, yia Tov XapakTnpIiopo auTwVv wg
ave&apTnra.

H Emitponn EAéyxou (Audit Committee) anoteAeital and pn ekTeAEOTIKA PEAN TOU AlOIKNTIKOU
SUMBOUAIOU Kal EXEl WG AMOOTOAN TNV QVTIKEIMEVIKN OIEEAYWYr E0WTEPIKWV Kal EEWTEPIKWV
ENEYXWV Kal TNV anOTEAEOMATIKN €MIKOIVWVIA HETAED TWV EAEYKTIKWV OPYAVWV Kal Tou
AloIkNTIKOU  JUPBOUAiou. 3TIC apuodIOTNTEC TG neplAauBavovrar n €Eao@alion Tng
OUMMOP@WONG TNG ETaipeiag Pe Toug kavoveg Tng ETaipikng AlakuBepvnong, kabwg niong kai
n diacpaiion TN opdc AsIToupyiag Tou ZuoTnuaToc EcwTepikoU EAEyxoU kal n enonTeia Twv
€pyacionv TnG Ynnpeoiac EowTepikoU EAEyxou Tng ETaipeiac.

O €owTePIKOG €AeyxoG anoTeAei Bacikry kal anapaitnTn npolnobeon Tng ETaipikng
AlakuBepvnong. H Ynnpeoia EowTepikou EAEyxou Tng EATA A.E. anoTelei pia ave&apTtntn
opyavwTikn MHovada, n oroia avapepeTal oto AIOIKNTIKO ZUPBOUAIO Tng ETaipeiag. ZTig
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apuodIOTNTEG TNG nepiAapBavovTal n agloAdynon kal BEATIwoN Twv cuoTnUdTwv dlaxeipiong
KIVOUVWV Kal €0WTEPIKOU €AEyXoU, KabBwg eniong n e€akpifwon TNG GUUUOPQWONG HE TIC
BeopoBeTNUEVEG MONITIKEG Kal OladikagieG ONwCG aUTEG neplypagovTal oTtov EcwTePIKO
Kavovioud Aerroupyiag Tng ETaipeiag, Tnv 1oxUouca vouoBeaia (kupiwg Tnv XpnuUaTioTnpiakr)
Kal TIG anopAceig Tou AloiKnTIkoU ZUpBOUAioU.

H EATA A.E. Beopobétnoe Tnv Ynnpeoia EowTepikoU EAEyxou and Tnv Eykpion Tou
EowTtepikoU Tne Kavoviopou Asitoupyiag, epappolovrac aueoa Tig emirayég Tou N. 3016/2002
yia Tnv Etaipikiy AlakuBépvnon. O apuodIOTNTEG TNG UMNPECIAG €0WTEPIKOU EAEYXOU
kaBopilovral oTto apBpo 30 Tou kataoTaTikou TnG EATA A.E. To AloiknTikO ZUMBOUAIO EXEl
opioel EowTepikd EAeyktr) Tnv k. IouAia MavtalonoUAou, MTuxioUxo Tou [lavenioTnuiou
Meipaid, n onoia €ival ENIPOPTICUEVN HE TNV 0pYAvVWOn TNG unnpeoiag EowTepikol EAEyyou.

H enikepalng Tng Ynnpeaiag Ecwtepikol EAEyxou anaoyoAsital otnv ETaipeia pag pe oxeon
NANPOUG Kal anokAEIOTIKAG anaaxoAnang,.

lNa 1o AloiknTikO ZuPBoUAIo Tng ETaipeiag

O Mpoedpoc Tou A.Z.
Kal
Aleublvav ZUpBouAoC

KwvaoTavTivog Mehaxpoivog
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Eng&nynparTikn £ék0gon Tou AloiknTikoU ZupBouAiou
Mpog Tnv TakTikn Fevikn ZUVEAEUON TV HETOXWV TNG ETAIPEIAG
«EAAHNIKA TAXYAPOMEIA A.E.»
I. AiapOpwon peToxikoU kepalaiou TnG ETaipeiag

To PeToxIKO KeQAAaIo TNG ETaIpEiac avepXeTal O TPIAKOOIA 0apavTa EKATOPUUPIA OXTAKOOIEG
O€ka TEooEPIC XINADEC TpIakOala gikool Tpia eupw kal oydovTa Aenta (EYPQ 340.814.323,80),
dlaipoUpevo o OIAKOOIA EKATOUUUPIA TETPAKOOIEC EBOOUNVTA eVVEA XINAOEC DEKA TEOOEPIG
(200.479.014) KOIVEC OVOUAOCTIKEC PETA WNPOU HETOXEC, OVOUACTIKNC afiac evoc Eupw kal
€BdounvTa Aentav (EYPQ 1,70) n kabe pia.

AnoTé\eopa TNG Peiwong TNG a&iag Twv XPNHATOOIKOVOUIK®WVY OTOIXEIWY, To aUVOAO Twv Idiwv
KepaAaiwv Tng ETaipeiac éxel kaTaoTei PIKpOTEPO anod To V2 Tou katapAnuévou MeToyikoU TNG
KegaAaiou kal KAaTA OUVENEI GUVTPEXOUV Ol NPoUnoBETEIC epapuoync Tou apbpou 47 Tou
K.N. 2190/1920.

Kabe koivry yeToxr napéxel To dikaiwpa piag whigou otnv Fevikr) SuvéAguaon.

Ta diKkaIwPaTa Twv PETOXWV TG ETaipeiac nou nnyalouv and Tn WETOXN TNG €ival avaloya pe
TO MOCOCTO TOU KEPAAiou, GTO ornoio avTioToIXel N kataBeBAnuévn aia Tng YeToxne. Kabe
METOXN NApExel OAa Ta OIKAI®PATA MOuU MPOBAENEl 0 VOUOG KAl TO KATAOTATIKO TNG KAl
€10IKOTEPQ:

e [ponyeiTal n d1GBeon Tou NOCooTOU YId TO OXNUATIOUO TOU TAkTIKoU anoBesuartikol, dnAadr)
agaipeital yia To okond autd To éva €kooTo (1/20) ToulaxioTov Twv Kabapwv KEPOWV.
ZUPGWva Pe To Voo n agaipean auTn nadel va gival UNnoXPeWTIKR 0Tav auTo @OAacel e Nooo
ioo TouhdxioTov e To £va Tpito (1/3) Tou MeToxikou Kepahaiou. AkoloubBei n d1aBeon Tou
noooU Mou anaiTeiTal yia TNV KaTaBoAn Tou npwTou Wepiopatoc, dnAadn noooaTol £ Ta
ekatd (6%) TouAdyioTov Tou MeToxikoU Kepahaiou, ocUupwva pe To apbpo 45 Tou K.N.
2190/1920, o ouvduaouod pe TIC diaTageic Tou apbpou 3 Tou A.N. 148/1967, onwc loxvel. H
evikr) ZuveAeuaon O1aBeTel eAelBepa To undAoino.

e O1 JETOXOI METEXOUV OTA kaBapd KEPON WETA Tnv €ykpion and Tn Fevikr SUVEAEUON TwV
£TNOIWV OIKOVOUIKWV KATAOTACEWV. TO NoCgO Mou eykpibnke npog diavour), kataBaMeral o
auToUg Péoa og dUO PNVEC ano Tnv andgacn Tng FEVIKAG ZUVEAEUONG NOU EVEKPIVE TIC ETAOIEG
OIkoVouIKEG KaTaoTdoelc.

e To dikaiwpa avaAnyng TnG €1I0Qopac Kara Tnv ekkadapion 1, avrioToixd, TnS andoBeonc
KEQAAAIoU NMou avTIOTOIXEI OTN METOXN, EPOCOV auTo anopaaciodei and Tn Fevikr) SUVEAEUON,

e To JIKaiwpya npoTiunonc oc kAbe au&énon Tou peToxikoU kepahaiou Tng ETaipsiac e
HETPNTA Kal TNV avaAnyn VEWV JETOXWV,

e To Oikaiwya ARWNG avTiypdQou TwV OIKOVOUIKWV KATAOTACEWV KAl TWV €KOECEWV TWV
OpPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouAiou Tng ETaipeiag,

e To dikaiwpa ouppeToXnC oTn Mevikn ZuvéAeuaon, To onoio €EeIdIKEUETAl OTA €ENG ENIMEPOUC
dikaiopara: Nopigonoinong, nNapouciac, CUMKETOXNG OTIG GUINTNOEIC, UNOBOANG NPOTACEWV
o€ Béuara TnG NuUEPNOIag dIATagng, KaTaxwpnong Twv andWewv oTa NPATIKA Kal Yrgou.

e H levikn Zuvéleuon Twv PeTOXwv TG ETaipeiag diatnpei OAa Ta dIKAIWUATA TNG KATA TN
dldpkela TnG ekkabapiong (oUP@va e Tnv napay. 4 Tou apbpou 36 Tou KataoTaTikou).

H guBblvn Twv petoxwv Tng ETaipeiac nepiopileral otnv ovouaoTikh a&ia Twv PETOXWY Mou
KATEXOUV.
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I1. Nepiopiopoi oTn HeTaBipaon Twv HETOX®V TG ETaipeiag

H peTaBiBaon Twv YeToxwv Tne ETaipeiag yiverar onwc opilel 0 NOPOG PE TOV NEPIOPIGUO OTI N
ouppeToxr Tou EAANViKoU Anyociou eni TOU €kACTOTE WETOXIKOU KepaAdiou Twv EATA Oe
duvaral va €ival kaTwTePn Tou MevAvTa €va TolG ekatd (51%) Twv PETA WHAPOU HETOXWV
auToU (oUpgwva pe Tnv napday. 2 Tou apdpou 5 Tou KaraoraTikou).

III. ZNUavVTIKEG QUEDEG I EPHECEG CUHHETOXEG KaTd Tnv £vvoia Tou MN.A. 51/1992

METoxo! (PUOIKA 1) VOUIKA NpdowOo) Nou KaTeixav dyeoa rj EYPESa NooooTo PeyaAUuTEPO and
5% Tou OUVOAIKOU apiBuoU TwvV METOXWV TNG Kata Tnv 31/12/2012 naparibevral oTov
KATwO! nivaka.

ONOMATENQNYMO - MOZ0zZTO
EMnNvIKO Anudoio: 90%
Tayudpopikd Tapieutnpio A.T.E.: 10 %

Ta dIkaiwPaTa YRPOU TwV PETOXWV Mou avahoyouv oTto EAANVIKO Anpoaio €Xouv HETAPEPDEI
oTo Tayeio A§onoinong IdiIwTIKAC Mepiouaiag Tou Anuoaoiou (TAIMEA).

IV. MeTOXEG NAPEXOUTEG E101KA SIKAIDHATA EAEYXOU

Aev ugpioTavTal YETOXEG TNG ETalpeiag nou napéXouv OTOUC KATOXOUC TOuG £10IKA OIKAIOKATA
eAEyxoU.

V. MNepiopiopoi oTo Jikaiopa Ynepou

Aev npoBAEnovTal oTo KATAOTATIKO TNG ETaipeiac nepiopiopoi Tou SIKAIMMATOC WHPOU Nou
anopp&ouV ano TIG HETOXEG TNG,

VI. Zuppwvieg HeETOXWV TNG ETaipeiag

Yndpxel ouuBaon ouvepyaoiac e To Tayxudpouikd Tapieutnpio A.T.E. («T.T.») n onoia To
2007 napatabnke PE anopAaocelC TwV AIOIKNTIKOV ZUPBOUAIwV Twv OUO ETAIPEIOV HEXPI TNV
31/12/2021. H oupwvia npoBAEnel OTI To OikTuo Twv EATA anoTelei oupnAnpwpaTiko
OikTuo Tou T.T., MPOKEIYEVOU TO TEAEUTAIO va €EAOPANICEl TNV YEWYPAPIKR KAAUWN nou
anaiteital atnv EAAnvIkiy EnikpdTeia. Evrdg Tou dIKTUOU TaXUDPOMIKWY KATAOTNHATWY EXE
OnuioupynBei apIBPOG KATAOTNUATWY MWANONG XPNHATOOIKOVOUIKWV NpoiovTwv (Shop-in-
Shop), pEow Twv onoiwv diaTiBevral 0Aa Ta npoidvTa Tou T.T..

VII. Kavoveg OIopIicHOU Kal avTiKaTtaoTaong MeAmv A.Z. kal Tpononoinong
KaTaoTaTikou

O1 kavoveg nou npoBAenel To kartaotamikd Tng ETaipeiag yia To dlopiopd kal TNV
avTikatdoTraon Twv peAwv Tou AloiknTikoU ZupBouliou TNG kal TNV TPOMOMoinon Twv
Ol1aTAEewV TOU KATAOTATIKOU TNE, Tou dev diagoponoioUvTal ano Ta npofAenopeva atov K.N.
2190/1920 ekTOG and TNV CUMMETOXN TWV EKNPOCWNWV TWV £pyalopévwy oTo AIOIKNTIKO
ZupBoUAIo.

VIII. Appod10TnTa Tou A.Z. yia TRV £€kdoon VEWV 1] yia TNV ayopa 15iwv HETOX®V

A) ZUpewva e TIg dlIaTagelg Tou apBpou 13 nap. 1 oTolx. B kai y Tou K.N. 2190/1920 kai o€
ouvduaouod He TIC diIaTA&elc Tou apBpou 5 Tou kataoTaTikoU TG, To AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiag €xel To dikaiwpa, KaTonv OXETIKAG andpaong TnG FEVIKAG ZUVEAEUGNG NOU UMNOKEITAI
OTIC dlaTUNWOEIC dNPooIOTNTAG Tou dpBpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO
KeaAaio Tn¢ ETaipeiac pe Tnv £k000N VEWV PETOXWV, ME ANOMACK Nou AAUBAveral pe Tnv
anaptia kar nAelowngia nou opicel o K.N. 2190/1920.

TNV NEPINTWON auTr, TO WETOXIKO KEPAAAIO WNOpei va au&averal PEXpl TO MOOO Tou
Kepalaiou nou €ival kaTaBeBANUEVO KaTA TNV nuepopnvia nou xopnyndnke oto AlOIKNTIKO
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JuhBoUANIo n ev Aoyw e€ouaia and Tn Mevikr) SuvéAeuon. H wg avw g€ouaia Tou AloiknTiKoU
JupBouAiou unopei va avavewveral ano Tn Mevikry ZUvEAeUon yia XPovIKO dIAoTnUa nou dev
unepPaivel TNV nevrasria yia kKGBs avavéwan.

B) ZUp@wva pe Tig diaTageic Tou apbpou 13 nap. 9 Tou K.N.2190/1920, pye andpacn Tng
levikng 2uvéheuong pnopei va BeonioBei npdypappa OIGBeonG PETOXWV OTA HEAN TOu
AloiknTIKoU ZUPBOUAIOU Kal TO Mpoownikd, PE TN Hop®n OIKAIMKATOC MPOdipETNS ayopdg
METOXWV KATA TOUG €IDIKOTEPOUG OpouC TG andgaong autnc. H anogaon Tng levikng
Juvéheuong opicel, 10iwg, Tov avwTaTo apiBud peToxwv nou Wnopei va ekdoBolv, 0 onoiog
Baosl Tou voOpou dev pnopei va unepBaivel To 1/10 TwvV UQIOTAPEVWV HETOXWV, av Ol
OikaioUxol aoknoouv To OIKaiwha ayopdc WETOXWV, TNV TIYM KAl TOUG Opouc dIdBsong Twv
METOXWV OTOUC JIKAIOUXOUG.

To AloiknTIKO ZupBoUAIo, he andgaaor) Tou, pubuilel kABe AAAN OXETIKN AenTouépela, nou dg
puBpitetar dlagopeTikd and Tn levikr ZuvéAeuon, €kdidel TA MIGTOMOINTIKA OIKAIWHUATOG
ayopac METOXWV Kal Katd To priva AekeUPplio KABe £ToUG ekdIdEl PHETOXEC OTOUC OIKAIOUXOUC,
nou doknoav To OIKAIWPA TOUG, aUEAvovTag avTioTolxa TO METOXIKO KEPAAAIO Kal
NICTONOIWVTAG TN OXETIKN auénon auTtou.

N Méxpl Tnv napouaa n Fevikn ZuvéAeuan Twv PETOXWV TNG ETaipeiag dev £xel A\aBel oudepia
anogaacn yia Tnv B€onion NpoypappaTog ayopdc 18iwv HETOXWV OUUPva HE TIG dIaTAEEIC ToU
apBpou 16 Tou KN.2190/1920.

IX. ZnpavTikéG CUHPWVIEG Nou TiBevral o€ 10U, TpononoloUvTal N Afyouv o€
nepinTwon aAAayng eA£yxou karoniv dnpociag npoTaonge.

Aev u@ioTavTal oUupQVie, ol onoieg TiBevral o 1oxU, TpomornolouvTal 1 Afyouv o€
nepinTwon alayng atov €Aeyxo Tng ETaipeiag katoniv dnudoiag npodTaong.

X. Zup@wvieg HE HEAN Tou AIOIKNTIKOU ZupBouliou R To npoownikd TnG ETaipeiag

Aev undpyouv oupQwvieg TN ETaipeiag pe péAn Tou AloiknTikoU ZUMBOUAiOU TNG 1 WE TO
npoownikd Tng, ol onoieg va npoBAEnouv Tnv kataBoAr anolnuinong, €181k o€ NePINTWoN
napaitnong r Xwpic onoudaio Adyo f Baciyo Adyo | TepuamiopgoU Tng OnTeiac 1 TG
anacxoAnong Toug e€Eaitiag dnuooiag npoTtaong. O1  oxnuUaTIoPEveEG NPOPAEWeIG yia
anolnuiwoeig Adoyw €§6dou and Tnv UNNnpeoia, Guveneia kal TnG pappoyng Twv diaTagewv
Tou N.2112/1920, avaABav Tnv 31" AekeppBpiou 2012 oto nocd Twv EYPQ 113.969 xIA. yia
Tov ‘OpiAo kai EYPQ 113.817 xIA. yia Tnv ETaipeia. Aev ugioTtaTal npoBAeyn anolnuiwong yia
Ta PEAN Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,
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KataoTaon OikovolikiG OEong

I oy | OMINOE | ETAtpELA |
ENEPIHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Evowuata nayia 5.1. 197.358 207.726 196.115 205.814
AUAG NEPIOUCIAKA OTOIXEIA 5.2. 5.497 5.738 4.264 5.111
EnevdUoeic o€ akivnTa 5.3. 6.216 6.801 6.216 6.801
EnevdUoeic o€ BUyaTpPIKEG ENIXEIPNOEIC 5.4. - - 12.073 12.073
EnevOUOEIC O OUYYEVEIC ENIXEIPNTEIG 5.4. 854 739 2.224 2.046
AiaBgo1pa npog NwANCN 5.5. 6.209 17.620 6.209 17.620
NOINEC YAKPOMPOBETUEC ANaITAOEIC 5.6 420 482 343 412
AvaBaMOUEeVEC (POPOAOYIKEC anaITHOEIC 5.7. 9.867 52.611 9.822 52.433
ZUvoAo 226.422| 291.717| 237.266, 302.309
KukAo@opoUV EVEPYNTIKO
AnoBsuara 5.8. 10.046 10.591 10.046 10.591
MeAATEG kAl AOINEC EPNOPIKEC ANAITHOEIC 5.9. 80.528 89.323 55.089 66.727
Aoina KUKAOPOPOUVTA OTOIXEIA EVEPYNTIKOU 5.10. 32.548 37.258 30.144 33.225
ANaImmoeig and guvOedEEVEG ETAIPEIEC - 6.595 2.055
MpokaTaBoAEC evepynTikoU 5.11. 453 412 453 412
Tapeiaka diaBgoiya kar I0odUvapa autwyv 5.12. 320.555 346.593 317.107 344.973
ZUvoAo 444.131| 484.178| 419.434 457.983
ZYNOAO ENEPIHTIKOY 670.552/ 775.895 656.700, 760.292
NMAGHTIKO
"Id1a KepaAaia
MeTOXIKO KEPAAQIO 5.13.1. 340.814 340.814 340.814 340.814
Aoind anoBspaTika 5.13.2. 530 530 57 57
AnoBepaTika elAoyng agiag 5.13.2.| (219.151), (167.615)| (219.151)| (167.615)
ZnUieC €IC VEOV (81.536) (72.317) (67.258) (66.637)
ZUvolo 40.657, 101.413 54.462| 106.620
Mn €AEYXOUTEC GUUETOXEC 92 87 - -
ZUvolo Idinv Kepalainv 40.748, 101.500 54.462| 106.620
MakponpOBeoHEC YNOXPEMGCEIG
MakponpoBeapes NPoBAEWEIG 5.16. 105 109 80 80
YNOXPEWOEIG NAPOXWV NPogwikoU Aoyw €E6d0U and
TNV Unnpeaia 5.14. 113.969 125.088 113.817 124.804
AOINEC aKPONPOBETIESC UNOXPEWTEIC 5.15. 38.385 42.597 37.955 42.597
ZUvoAo 152.459 167.794 151.852 167.481
BpaxunpoBeoHEC YNOXPEMGCEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIC 5.17. 24.312 21.283 6.640 7.483
®dpol €1000AHATOC NANPWTEO! 7 - - -
MpokaTaBoAéc NabnTikou 5.19. 4.603 5.173 4.603 5.173
BpaxunpoBeaueg daveIakES UNOXPEDTEIC 5.18. 18.601 17.700 13.001 13.500
NoInéC BpaxunpOBETIES UNOXPEWTEIC 5.17. 429.822 462.445 426.142 460.035
ZUvolo 477.345 506.601 450.386, 486.191
ZUVOAO YNOXPEWOEWV 629.804) 674.395| 602.238/ 653.673
ZYNOAO MNAGHTIKOY 670.552| 775.895| 656.700, 760.292

Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEIS.

O ouvnuuEveG onpeIwoelg nou napatifevral oTig oehideg 50-78 anoteholv avandonacTo
MEPOC TWV ETRoIwv OIKoVOIK®WY KaTaoTaoewy.
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KataoTaon ZuvoAikou EicodnpaTog

OMIAOZ ETAIPEIA
Mooa o€ XIA. EYPQ .
KUkAog epyaaiov 5.20. 419.939 484.243 400.592 462.709
KooTog nwAnBévTov 5.20. (381.948) (442.448) (362.102) (424.313)
MikTo Képdog 37.991 41.794 38.491 38.397
Noind £00da eKUETAMEUONG 5.20. 7.942 13.407 7.927 13.234
"EE0da dloIknTIKNG AsImoupyiag 5.20. (37.812) (39.776) (33.790) (37.186)
'EE0da Aerroupyiag diafeoewg 5.20. (6.222) (6.732) (5.385) (5.751)
Noind £&0da ekPETAMEUONG 5.20. (4.683) (3.674) (2.027) (3.260)
K£pdn npo popwv, XpNHATO3OTIKGOV, Kdal
ENEVOUTIKGV ANOTEAECHATWV (2.784) 5.020 5.215 5.435
XpNHATooIKOVOLIKG €000a 5.21. 1.745 2.930 1.736 2.921
XpNnHaTooIkovopika ££0da 5.21. (5.486) (5.537) (5.087) (5.301)
KEpdn /(TnHIEG) OUYYEVWV ETAIPEIQV 5.20. (63) 90 - -
Képdn Mpo ®opwv (6.589) 2.503 1.865 3.054
DOPOC €1000NUATOG 5.22. (2.626) (2.457) (2.485) (1.737)
Képdn MeTa ®opou (9.215) 47 (621) 1.317

Aoind ouvoNika £écoda:
AlaBéaIa NPoG NWANCN XPNHATOOIKOVORIKA OTOIXEId

evepynTKoU

- Képdn/({uIEC) Tpéxouaag XpronG 5.5. (11.411) (75.389) (11.411) (75.389)
®Opol a0odNaTo; OXETICOUEVOI E OTOIXEIQ TWV
AOIN@WV TUVONK®WV 000wV 5.7. (40.125) 15.078 (40.125) 15.078
Aoind ouvoNka (€50da) xpriong META anod GOPoUG (51.537) (60.311) (51.537) (60.311)
SUYKEVTPWTIKA OUVONKKA (€500a) Xpriong HeTa
POpwV (60.752) (60.264) (52.157) (58.994)
Képdn xpriong anodidopeva oe :
ISIOKTATEG TNG UNTPIKNG (9.220) 43 (621) 1.317
Mn EAEYXOUOEC GUUUETOXEC 5 4 - -
Z0voro (9.215) 47 (621) 1.317

ZUYKEVTPWTIKA ZUVONKG Elc00npaTa Xpnong
anodiddpeva os:

ISIOKTATEG TNG HNTPIKNG (60.756) (60.268) (52.157) (58.994)
Mn EAEYXOUOEG GUUMETOXES 5 4 - -
Z0volo (60.752) (60.264) (52.157) (58.994)

Tuxov d1apopeg o aBpoiouara oPeiAovTal O aTPOYYUAOMOINOEIS.

O1 ouvnuueveG onpelwoelg nou napatifevral oTig oehideg 50-78 anoteholv avandonacTo
MEPOC TWV ETRoIwv OIKoVOIK®WY KaTaoTaoewy.
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KataoTraon MeraBoAwv Idiwv Kepalainv

Ouidog

MeToXIKO
KepaAaio (Znp.
5.13.1)

SUvoAa Biwv
KepaAaiwv

anoBepaTika
Ke@aAaia (Eny.
5.13.2.)

anodidopeva otoug|  Mn eAéyxouoeg

OUHETOXEG

YnoAoina kata tnv
1/1/2011

AnoTeAeouaTa xprnong

Noird ouvoAikad eigodnuara
XPriong LETA and gopous

SUYKEVTPWTIKA OUVONKA
£1000MaTa Xprong HeTa
®OpWV

YnoAoino ISiov
Kepahaiwv TG 31ng
AEKEMBPIOY 2011
YnoAoina kata tnv
1/1/2012
AnoTeAeouaTa xprnong

Noird ouvoAika eicodnuara
XPriong LETA and gopous

SUYKEVTPWTIKA OUVONKA
£1000MaTa Xprong HeTa
©OPWV

YnoAoino ISiov
Kepahaiwv TG 31ng
AEKEMBPIOY 2012

Tuxov d1apopeg o€ aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEI.

340.814

340.814

340.814

340.814

oina Alapopeg euloyng agiagl  AnoTeAeopara L el
XPNHATOOIKOVOUIKQV &g .
HEowV (SnH. 5.13.2.) véov I0IOKTITEG TNG
HNTPIKNG
530 (107.304) (72.359) 161.681
- - 43 43
- (60.311) - (60.311)
- (60.311) 43 (60.268)
530 (167.615) (72.317) 101.413
530 (167.615) (72.317) 101.413
- - (9.220) (9.220)
- (51.537) - (51.537)
- (51.537) (9.220) (60.756)
530 (219.151) (81.536) 40.657

83

87

87

92

161.764
43

(60.307)

(60.264)

101.500

101.500
(9.220)

(51.532)

(60.752)

40.748

O1 ouvnuMEVEG onMEIWOEIG Nou napatiBevral oTig oehideg 50-78 anoTeholv avanoonaoTo Pepog Twv EThoiwv Oikovopikwv KaTaotdoswv.
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Eraipeia
, Noina . . . 'I3ia KepaAaia
|V'|ETOXIKO e Ala@opeg eUAoyng alF,laq AnoTeAeopara e
KepaAaio (Znp. = XPNHATOOIKOVOUIKWV &g e m—

5.13.1)) 5.13.2.) pECWV (ZNny. 5.13.2.) VEOV LnTpikAC
YnoAoina kara tnv
1/1/2011 340.814 57 (107.304) (67.954) 165.614
AnoteAgouata xpriong - - - 1.317 1.317
Aoind GUVOAIKG £100drjHaTa - - (60.311) - (60.311)
XProneG HeTa aro popoug
SUYKEVTPWTIKA OUVONKA
£1000MaTa Xprong Heta - - (60.311) 1.317 (58.994)
©OpWV
YnoAoino Idiowv
Kepahgiov ™ 31ng 340.814 57 (167.615) (66.637) 106.620
AEKEMBPIOY 2011
YnoAoina kata tnv
1/1/2012 340.814 57 (167.615) (66.637) 106.620
AnoTeAeouaTa xprnong - - - (621) (621)
Aloira guvolid exovorjata - - (51.537) - (51.537)
XProneG HeTa aro popous
SUYKEVTPWTIKA OUVONKA
£1000MaTa Xprong Heta (51.537) (621) (52.157)
©OpWV
YnoAoino Idiwv
Kepahaiov ™¢ 31ng 340.814 57 (219.151) (67.258) 54.462
AEKEMBPIOY 2012

Tuxov d1apopeg o€ aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEI.

O1 ouvnuMEVEG onMEIwOEIG Nou napatifevral oTig oeAideg 50-78 anoTeholv avanoonaoTo Pepog Twv EThoiwv Oikovopikwv Kataotdoswv.
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KataoTaon Tapeiakov Poov

OMIAOZ ETAIPEIA

Mooa o€ XIA. EYPQ N
x| o | wr | o]

AEITOUPYIKEG FPACTNPIOTNTEG

Képdn npo popwv (6.589) 2.503 1.865 3.054
MA£ov / peiov npoocapUoyEg yia:
AnooBeoeig 5.20. 13.815 18.327 13.234 17.719
ANOOBETEIG ENIXOPNYNOEWV 5.20. (4.642) (7.093) (4.642) (7.093)
ZnuiEg / (KEpdn) and nwAnon nayinv (34) 0O (34) [0}
Noingg MpoBAEwelg - 43 - 43
MeTaBoA£G OTIG UNOXPEWTEIG AOYw OUVTA&Ind0TNONG Tou NpocwnikoU  |5.14. 1.722 5.852 1.722 5.852
'Ecoda anod axpnoiponoinTeg NPoBAEWEIG NPONYOULEVWV XPHOEWV 942 (1.057) (88) (905)
ZnuiEG / (KEpdn) elhoyng afiag Enevdluoewv o€ AkivnTa 5.3. 584 404 584 404
Znuigg / (KEpdn) anod anoTiunon ouyyevav 5.20. 63 (90) - -
Zuval\aypaTikeG d1apopeEg 5.20. 291 365 (108) 259
MoTwTIKoi TOKOI Kal cuvapn £€0oda 5.21. (1.745) (2.930) (1.736) (2.921)
XPewaTIKoi TOKOI Kal ouvagn ££0da 5.21. 5.486 5.537 5.087 5.301
NEITOUPYIKO KEPDOG NPO HETABOAWV KEPAAQioU Kivnong 9.894 21.860 15.884 21.712

MA&ov/ peiov NpooappoyEg yia ETABOAEG Aoyaplaopav KepaAaiou
Kivnong ) nou oxeTifovTal WE TIG AEITOUPYIKEG dpaaTnPIOTNTEG:

Meiwon / (au&non) anoBepatwyv 5.8. 545 1.029 545 1.029
Meiwon / (aU&non) anarrnogwv 5.9. 12.469 18.568 9.143 21.205
(Meiwan) / avgnon unoxpewoewv (MANV Tpanelav) 5.17. (6.078) (19.791) (10.623) (22.752)
Meiov:

XpewaoTIKoi TOKOI kal cuvaQn €60da kataBePAnuéva (4.427) (4.615) (4.027) (4.380)
KaTaBeBAnpévor popol - (38) - -
ZUVOMNO €10poaV / (EKPOWV) anod AEIToupyikeg dpaotnpidTnTES (a) 12.403 17.013 10.922 16.815

EnevduTikég 3pacTnpIOTNTES
Anoktnon (AiaBeon) BuyaTpiKwy, CUYYEVQYV, KOIVOMPA&iv kal AoInwmv

€NEVOUCEWV (178) - (178) -
Ayopd evowuaTwv kal GUAWV nayiwv oToIxE wv (4.322) (4.933) (3.261) (3.548)
Tokol eionpayxBevTeg / (NANPWOEVTEC) 569 1.735 560 1.726
Eionpdageig Kpatikav Enixopnynoewv 5.15. 71 - 71 -
ZUvoMo €I0powV / (Ekpowv) and enevOUTIKEG dpacTnpIoTnTeS (B) (3.861) (3.198) (2.808) (1.823)

XpNuaTodoTIKEG SpacTNPIOTNTEG

Eionpa&eig and EkdoBévTa/AvahngBévta Adveia 5.18. 1.500 4,700 - -
EEopAnoeig Aaveiwv 5.18. (599) (2.860) (499) -
(Meiwan) / augnon unoxpeRoewy TPITWV (ZUVTAEEIG, TaXUNANPWUR KAM)|5.17. (35.482) 105.093 (35.482) 105.093
ZUvoMo €10podV / (EKpOGV) and XpNHATodOTIKEG SpacTNPIOTNTES (V) (34.581) 106.933 (35.981) 105.093
Ka@apny au&non / (peimon) ota Tapeiaka Siabgcipa kai

10080vapa (a) + (B) + (y) (26.038) 120.748 (27.867) 120.086
Tapeiaka diaBéoipa kar 160d0vapa Evapeng Xprong 5.12. 346.593 225.846 344,973 224.888
Tapeiaka diaBéoipa kar 16030vapa AENG Xprong 5.12. 320.555 346.593 317.107 344,973

Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEIS.

O1 ouVNUUEVEC ONUEINOEIC NoU napaTiBevTal oTig oeAidec 50-78 anoTehoUv avanoonacTo PEPOG TWV
EtTholwv Oikovopikwv KaraoTdoswv.
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ZNHEINOEIG eNi TWV Olkovopik®V KaTtaoTaocewv
1. Tevikég nAnpogopieg

O1 Evonoinuéveg Oikovopikég KataoTtdoeig Tng EAAHNIKA TAXYAPOMEIA A.E. (0 «OuiAog») kal Tng
MNTPIKAG €TaIpEiag, Exouv auvTayBei oupewva pe Ta Aiebvry MpoTuna XpnuaToolKoVouIKAG Avapopdg
(A.M.X.A.) onwg auTa €xouv ekdobei and Tnv Enirponn AieBvwv AoyioTikwv MpoTunwy Kal UIoBeTnoEi
ano Tnv Eupwnaikn ‘Evwon.

H EAAHNIKA TAXYAPOMEIA A.E. €dpevsl otnv AGrva, Aneh\oUu 1, kal €ival kataxwpnuevn oTo
MnTpwo AvwvUpwv ETaipiov Tng Nopapyiag ABnvav pe apiBpd M.A.E 1429/01/B/86/1428. H didpkeia
TNG €TaIpeiag Exel apxioel and Tnv €vapén Tng Asiroupyiag Tng (1/5/1970) kai Afyyel Tnv 30n AnpiAiou
Tou £T0UG 2105.

2konog Tng Etaipeiag eivai: 1) H napoxn kaBoAikwv TaxudpouIKWV UMNPECIWV NPOG OAOUC, OF
orolodnnoTe anueio TNG EMNVIKAG enikpdTelag, 2) n avanTtu€n, AeiToupyia kali eKPETAMNEUON KABE
€idouC TaxUOPOMIKNAG Kal TEXVOAOYIKNG UModoung, 3) n avanTtuén Twv TAaXUOPOUIKWV UMNPECIWY,
€MIOTOAIKOU  Taxudpopeiou, OHAdIKWV EMIOTOAWY, OEPATWVY, anooToAwv €IOIKNG  dlaxeipiong,
dlapnuioTikou  Taxudpopeiou, URPIOIkoU Taxudpopeiou, kaBw¢ Kal AAwvV  UNnpeoinv, Onwg
TAXUMETAPOPEC, UNNPETIEC avTaAAaync Kal dlaxeipiong yypapwy, UNNPECIEC EOWTEPIKNG OIaxeipiong
aAnAoypagiag opyaviopwy, unnpeoieg diaxeipiong dedopevawv dIUBUVONG, UNNPETIEG TaXUOPOUIKOU
KWOIKA, unnpecieg Olaxeipiong O€dopEVWV yia Tnv avantuén Tou Ola@nuIoTIKOU Taxudpoueiou,
UNNPECIEG OAOKANPWHEVNG TAXUDPOUIKNG €EUNNPETNONG, UMNPECIEC Mou ouvdualouv TIG VEEC
TNAENIKOIVWVIAKEG TEXVOAOYIEC ME OTOIXEId TwV UMNPECIOV ToU Taxudpopeiou, nAEKTPovIKO
Tayxudpopeio, TaXUSPOUIKEG EMITAYEC KAl NACONG PUOEWC TaXUDPOUIKEG UNNPETIEG WE TNV gupeia évvolia
Ot TOMIKO, €BvikO Kkal OleBveC eninedo, 4) n enayyeAUATIKn eknaidsuon kal ev yével dlaxeipion
avBpwnivou duvapikou.

H nAekTpovikr dieuBuvon Tng ETaipeiag sivar: www.elta.gr.

H OnTeia Tou AloIKnTIKOU JUPBOUAIOU, nMou €EeAéyn and Tn Tevikiy ZUVEAEUON TwV METOXWV OTIC
6 deBpouapiou 2013 £xel nevrasTn dIAPKeIA Kal N oUVOEOT| Tou £Xel WG €ENC:

Mpdedpoc, AleuBUvwv ZUPPBoUAOC (EKTEAEDTIKO MEAOC) KwvaoTavTivog Mehaypoivog

EkTeAeoTIKO MENOG AnpnTpiog Kekepng

Mn EkTeAeoTika AveEapTnTa MEAN: AnunTpiog Kunapioong
EuoTdBiog ZTabonouiog

Mn EkTeAeoTIkG MEAN: NikoAaog Mepidng
AnunTpiog Kovtagng
Aonuakng Todxatidng

Mn EkTeAeoTika MeAn-Exnpoownol Epyalopévav ®ihinnog Gwpag

KwvaTavTivog Maikag

O1 Okovoplikég KaTtaoTdoelg yia Tn xprion nou éAn&e tnv 31" AekepBpiou 2012, eykpibnkav anod To
A.Z. Tnv 7" Iouviou 2013.

2. MAdiolo karapTiong TV OIKOVOHIK®V KaTtaoTdoswv

O1 Evonoinuéveg kai ATopikég Olkovopikeg KataoTdoelg Tng EATA A.E. nou kaAunTouv Tnv xprion ano
Tnv 1" Iavouapiou €wg kal Tnv 317 AskepBpiou 2012, €xouv ouvtaxBei ocUpQwva Pe Ta Aligbvn
MpoTuna XpnuaToolkovopikng Avagopdg (A.M.X.A.).

O1 Oikovopikég Kataoraoeic Tng xpnong 1 Iavouapiou — 31 AekeuBpiou 2012 €xouv ouvTayoei
oUpQwva Ke Tnv apxr Tou IoTopikoU koaToug (“historical cost convention”) onwg auTr TpononoigiTal
ME TNV avanpooapuoyr CUYKEKPIMEVWV OTOIXEIWV evepynTikoU kal nabnTikou oe eUAoyeC a&ieg (ONwC
yia napadeiypa Enevdloeic o Akivnta kai ZToixeia AilaBgoiya npog MwAnon) kai Tnv apxr OUVEXIONG
NG dpaoctnpioTnTag (“going concern”). O1 OiIkovopikeG KaTaoTaoelg Tng xpriong 2012 sival cUPQveEG
pe Ta AMX.A. 0nwg auTa €xouv €kdoBei anod Tnv Emimponn AigBvwv AoyioTikwv MpoTtunwv (IASB),
Kabwg Kal Twv SIEPUNVEINV TOUC, ONWG auTEC xouv ekdoBei and Tnv Emimponn Aiepunveiac MpoTunwv
(I.F.R.I.C.) TnG IASB kai €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.
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H olUvTa&n evonoinuévwv OIKOVOMIKWV KATAoTAoEwv oUPpwva e Ta A.MX.A. anaitei Tn xprion
OPIOHEVWY ONKAVTIKWV AOYIOTIKQV EKTIMACEWY Kal TNV Aoknon kpiong ano Tn Aloiknon otn diadikaagia
EQAPHUOYNC TWV AOYIOTIKOV apXwv. Eniong anaiteitar n xprnon UnoAoyioUwV Kal UNoBECEwWV nou
ennpealouv Ta avapepBEVTa Nood TWV NEPIOUCIAKWV OTOIXEIWV Kal UNOXPEWOEWY, TN YVWOTOMNOoINan
EVOEXOPEVWV ANAITHOEWY KAl UNOXPEWOEWY KATA TNV NUEPONNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal
Ta avagepBevTa nood el00dNUATWY kal E00wv katd Tn didpkeia Tou £Touc und avagopd. Mapd To
yeyovog 0TI auToi ol unohoyiopoi Baaifovral oTnv KaAUTepn duvaTn yvwon Tng AIoiknong o oxEon He
TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEC, TA NPAYUATIKA anoTeAéopaTa Pnopei TeAika va diapepouy anod
auTouG TOUG UNOAOYIGHOUG.

To vopiopa napouaciaong €ival To Eupw (VOpIoHa Tng Xwpag £dpag Tng MnTpikng Tou Opilou) kai 0Aa
Ta noad spgavilovral o XINAdec Eupw ekTOG dnou opileTal diIapopeTIKd.

O 'Opiog dev epappoel Ta AAM. 33 «Képdn ava petoxn» kal AMX.A. 8 «AIToupyIKoi TOUEIG»,
KaBwg auta Oev £XOUV UMOXPEWTIKN €PAPUOYr O Wn EIONYMEVEG N UMNO £l0aywyn ETAIpEieC Ot
opyavwpévn xpnuarayopa.

Aev €xel enéNBel Dlakonn eKPeTAANEUONG KAGdou 1 ETaipeiac.

'OAa Ta avaBewpnuéva n veokdoBévTa MpdTuna kai diepunveieg nou £xouv epappoyn aTov ‘OYIAo Kal
gival og 1ox0 Tnv 31" AekepBpiou 2012 €Af@Onoav unown vyia Tn ouvtaén Twv OIKOVOUIKOV
KaTaoTaoswv TnG TPEXOUOAG XPronG OTnV €KTACT MOU auTa ATav epappoaciya.

O1 NONITIKEC Nou avapEPovTal NApakaTw £XOUV €PAPUOCOEl JE OUVENEIQ O OAEC TIG XPNOEIC NMou
napouaialovral.

2.1. Néa npdTUNA, EPUNVEIEG KAl TPONONOINCN UPICTAHEVOV NPOTUNMV

O1 AoyIOTIKEG NOAITIKEG NMou €xel akoAouBnoel o ‘Opihog kal n Etaipeia yia Tn olvTagn Twv €TACIOV
OIKOVOMIKWV KATAOTAOEWV €XOUV E€PAPHUOOTEI WeE ouvénela oTiC Xpnoeig 2011 kar 2012, agou,
€MNpooBeTa, AngBoUv undwn ol KATWTEPW TPOMOMOINTEIC Twv AlEBvav AoyioTikwv MpoTUnwv nou
€kd0BnNkav and To ZuppoUAio AieBvwv AoyioTikwv Mpotunwv (IASB), uloBethBnkav and Tnv
Eupwnaikn ‘Evwon kal n epappoyn Toug sival unoxpewTikn ano 1/1/2012:

e Tpononoinon Tou AieBvolug [Mpotunou XpnUaTooIKOVOMIKNG Avagopag 1
«ZNUAvTIKOG  Unep-NANBwPIoPOC  kai  dlaypapr] Tou npocdIopIodoU  OUYKEKPIPEVWV
NHEPOUNVIWV YIa TIG ETAIPEIEG NoU epappolouv yia npwtn @opd Ta A.M.X.A.» (Kavoviopdg
1255/11.12.2012)

Tnv 20/12/2010 To ZupBoUAIo Twv AlEBvav AoyioTIK®V MPoTUNWV eEEdWOE TPOMOMOINan oTo
A.NX.A. 1 ocUP@wva e Tnv onoia:

i. Mia €Taipeia nou yia nNpwTn Popa £@apuodlel Ta A.MX.A. kal To AEITOUPYIKO TNG
vopiopa €ival vopiopa unep-nAnBwpIoTIKAG olkovouiag 6a npénel va kabopioel av
KaTa TNV nueEpounvia PETARaong ol ouvenkeg NANBWPICHOU €XOUV «OUaAOMOINBEi».
Av ol ouvlnkeg €xouv «opalonoindei», dUvaral va Kavel xprnon Tng £&aipeonc va
anoTIPnosl Ta OTolxeia Tou EvepynTikoU kai Twv YNOXPEWOEWvV, Ta onoid
anokTnenkav npiv Tnv «opahonoinon» Tou vopiopatog, atnv eUAoyn a&ia katd Tnv
nuepopnvia Tng YeTaBaong orta A.M.X.A. Kal va xpnolKonoInoel TNV agia autn wg To
TEKUAPTO KOOTOG TWV OTOIXEIWV AUTWV OTOV IG0AOYIOHO £VaPENG. ZTNV NEPINTWON
nou N NUEPOUNvia «opakonoinong» Tou VOUIoNaTog TONOBETEITAl KATA TN OUYKPITIKA
nepiodo, n eTaipeia dUvaTal va NapouciAoel WG CUYKPITIKN Mia nepiodo PIKPOTEPN TWV
12 pnvav.

ii. KaTapyoUvTal ol ouykekpIéveg nuepounvieg (1/1/2004 kar 25/10/2002) nou opilel To
UQIOTAPEVO NPOTUMNO avagopika e TIC eEaipEEIC nou npoBAénovTal yia Tn Oiakonn)
avayvopiong Kal Tnv anoTigynon otnv elhoyn a&ia kata Tnv apxikn avayvopion Twv
XPNHATOOIKOVOUIKWV WEowvV. OI nuepounviec auTtég avTikabioTavralr and Tn @pdon
«nuepopnvia perapaoncg ora AM.X.A.»,
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H avwTépw Tpononoinan dev €Xel e(papuoyr| OTIC OIKOVOUIKEC KATAoTACEIC TNG ETaipeiac kal
Tou Opilou.

e Tpononoinon Tou AigfvoUuc T[MpoTunou XpnHAaToOIKOVOMIKAG Avagopag 7
«[vwoTonoinoelg — MeTaBiBAcelg  XpnuUATooIKOVOUIKQWY — ZTOIXEiwV  Tou  EvepynTikoU»
(Kavoviopdg 1205/22.11.2011)

Tnv 7/10/2010 To ZupBoUAio Twv AlEBvav AoyioTikwv MpoTunwv €EE€3woe TNV Tpononoinon
Tou A.N.X.A. 7 avapopika e TIG yVWOTOMNOINCEIG MOU anaitolvTal yia Ta XPnHAToO0IKOVOUIKA
oToixeia Tou EvepynTikoU nou petaBiBalovral. O yvwoTOomNoINOEIG apopoUv OTa OTOIXEIa Mou
peTaBiBadovTal kai: a) yia Ta onoia dev aToixeloBeTeiTal dlakonr avayvwpiong, B) oTa onoia n
OIKOVOUIKN OvVTOTNTa €X&l ouvexI{Oevn avayeign, y) yia Ta onoia oToixeloBeTeiTal n diakonn
avayvopionc. Me Tnv avwTEpw TPOMonoinon avabewpouvTal Ol UPIOTAPEVEC YVWOTOMOINCEIG
£T01 WOTE va ENITUYXAVETal HEYaAUTEPN Slagavela 6oov agopd oTIG cuvaAlayeg peTaBipaong
Kal KUpiwG OTIG TITAOMOINCEIG TWV XPNHATOOIKOVOHIKWY OTOIXEIWV Tou EvepynTikou.

H ui0BéTnon TN avwTEpw Tpononoinong Oev €iXe €NINTWAON OTIC OIKOVOMIKEC KATAGTACEIC TNG
Etaipeiag kai Tou OpiAou.

e Tpononoinon Tou Aig®voug AoyioTikoUu Mpotunou 12: «AvaBaAAopevn @opoloyia:
AvakTnon unokeipevwy oToixeinv Tou EvepynTikoU» (Kavovioudg 1255/11.12.2012)

To ZupBoUAio Twv AleBvav AoyioTIKwv MpoTunwv eE&dwoe Tnv 20/12/2010 Tpononoinan oTo
A.A.M. 12 avapopikd Pe Tov TpOMo e Tov onoio Ba npénel va unoAoyileTal n avaBai\opevn
(popoloyia OTIG NEPINTWOEIC MOU APeVOC Jev €ival OAPEC |JE NOIO TPOMO N TAIPEIA NPOKEITAl
va avakTnosl Tnv agia evoc nayiou kal apeTEPou 0 TPOMOG avakTnong TG a&iag Tou nayiou
£nnNpealel Tov NPoadIiopioPd TNG POPOAOYIKNC BACNC Kal Tou (PopoAoyIKoU OUVTEAEDTH. TO
avaBewpnpévo keipevo Tou AA.M. 12 digukpiviCeTal NwE OTIC NEPINTWOEIG NOU €va OTOIXEIO
Tou EvepynTikoU KaTaTtdoosTal oTnv karnyopia «EnevdUoeIC og akivnTa» Kal anoTiNAaTal oTnv
gUMoyn a&ia N kaTaracosTal oTnv KaTtnyopia «ISioxpnoiKonoloUheva evowuaTa nayia» Kai
anoTiparal Yéow Tng HeBOOOU avanpooapuoync WMopei va yivel n €uAoyn undBeon OTI N
AoyioTikry Tou a&ia Ba avakTndsi Péow TNG NWANOCNC TOU Kal KATA OUVENEId Yid Tov
unoAoyiopd TnG avaBarlopevng @opoAoyiag Ba npénel va xpnoigonoinfoluv o avTioToIXoG
(POPONOYIKOC GUVTEAECTNG Kal n avTioToiXn @opoAoyikr Bacn. QoToco, €10IKOTEPA YIA TIG
NEPINTWOEIC TWV €NEVOUCEWV OE akivnTa, To avabewpnuévo npdTuno JIEUKPIVICEI NwG N
avwTEPw €UAoyn unoBeon avaipsital oTnv MNeEPINTWON Nou To NAylo €ival anooBEciyo Kal
EVTAOOETAl O€ €va ENIXEIPNUATIKO LOVTEAO OUMPWVa HE TO onoio oToxog Tng ETaipeiag eival
va KATavaAwoel ouoindwe OAd TA OIKOVOMIKA OPEAN Mou anoppEéouv and auTd Kal Oxl vd
avakTnoel Tnv a&ia Tou PEow TN NWANONG Tou.

H uI08£TNON TNG avWTEPW TPOMonoinong Oev £iXe ENINTWON OTIG OIKOVOUIKEC KATAOTACEIG TNG
ETaipeiag kai Tou OpiAou.

Enionpaiveral nwg, Bdosl Tou Kavoviopou 1255/11.12.2012, ye Tov onoio UloBeTABNKav ol
avwTEPW Tpononolnoelic Twv A.MX.A. 1 kai AAM. 12, n epapuoyn Twv Tpononoinoewv Oa
npénel va npayyaronoinBei To apyoTepo €we Tn xpnon pe évapén 1/1/2013.

Enidpaon veokdoBEvTmv AoyioTIK®V MpoTUnmv Kai AIEPUNVEIOV

EkTOC TwV npoTUnwv nou avagepdnkav avwTépw, n Eupwndikn ‘Evwon £xel UIOBETROEl Ta
NnapakaTw véa npoTund, JIEPUNVEIEC Kal TPOMOMOINTEIG NPOTUNWY TWV OMoiwv N €papuoyn
€ival unoxpewTikn yia XpNnoeig Pe évapgn perd tTnv 1/1/2012 kai dev €XOUV E€PAPHOCTEI
npdwpa ano Tov ‘OuiAo.

e AlgBvég MpoTtuno Xpnupatooikovopikng Avagopdg 10 «Evonoinuéveg OIKOVOUIKEG
KataoTdoeig» (Kavoviopog 1254/11.12.2012)

IoxUel yia Xproeig pe évapén 1/1/2013.
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2TIg 12 Mdiou 2011 1O ZupBoUNo AlEBvav AoyioTikwv MpoTUnwv e&gdwoe To A.M.X.A. 10
«Evonoinuéveg Oikovopikéc KaTaotaoeic». To véo npdTuno npayhaTelsral TIG apXES
napouciacnG Kal KaTapTionG EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY OTAV MId OIKOVOUIK)
OVTOTNTA EAEYXEl JIa 1) NEPIOTOTEPEG ANNEC OIKOVOMIKEC ovToTNTEG. H Bacikny aAhayn nou
eneepel To A.N.X.A. 10 €ival n diaTunwaon Kaivoupyiou opiadoU yia TNV Evvold ToU EAEYXOU, O
onoio¢ anoTeAei MAéov TO HOVADIKO KPITNPIO €voroinong aveEapTATwG TnG GUONG Tng
Etaipeiag nou €&eTaleTal npog evonoinon. Me Tnv €kdoon Tou A.M.X.A. 10 katapyouvTal ol
OIaTAEEIC Nepi EVOMOINUEVWV OIKOVOUIKWV KATaoTaoewv Tou AA.M. 27 «Evornoinuévec kal
ATOUIKEG OIKOVOMIKEG KATAOTACEIG> kal n Aieppnveia 12 «Evonoinon ETaipiov Eidikou
JkonouU».

Bdosl Tou VEOU OpPIOPOU TOU EAEyXOU, €vac €nevOUTNG eAEyXel MIa €Taipeia oTav &ival
ekTeBEINEVOC, N £xEl DIKAIWKATA, O PHETABANTEG anodoaosig and Tnv avdayeign Tou JUe auTr| TV
€TAIPEia Kal €xel T duvaTdTNTA va €NNPEAcEl AuTEG TIC anodOoEIG YEow TNG €Eouaiag Tou
navw otnv etaipeia. Katd ouveneia, évag enevOouTnG eAEyxel Hia €Taipeia av kal povov av
dlabETel OAa Ta akohouba:

1. Egoucia ndavw oTnv eTaipeia,

2. €kBeon, N OIkAIWPATA, 0 PETABANTEC anodOoEIC and TNV avaueiEn Tou PE TNV €TAlpEia,
Kal

3. duvaToTnTa va Xpnoidonolnaoel TNV €€oucia Tou NAvw oTnv €TAIpEia yia va ennpedoel To
Uyog Twv anoddoswv nou Aaupavel.

H €fouoia npokunTel and aueca €EAoknoipa OIKAIWUATA NMOU MAPEXOUV OTOV €MevOUTN TN
duvaToTnTa Kateubuvong Twv «Bacikwv» dpacTnploTATwV Tng ETaipeiag, dnAadn ekeivav
nou ennpedalouv onuavTika To UYoc Twv anodocewv TnG. O1 anodoaoeic Tou enevouTr anod Tnv
gTaipeia BewpouvTal YeETABANTEC epdoov duvaral va dIaKuPaivovTal we GUVENEIA TNG ENidooNG
NG ETaipeiac. NMapdAo nou Povo €vag enevOUTHC MMOPEi va EAEYXEl TNV ETAIPEIA, NEPIOTOTEPA
ano &va PEpn YNopouv va £X0UV GUHKETOXN OTIC anodoaelc TnNG. H Unapén e\éyxou npénel va
enava&loloyeiTal EpOoov Ta YEYOVOTA Kal Ol GUVONKEG OEiXvouv OTI UNApXouv LETABOAEG Ot
£va 1 NepIooOTEPA anod Ta Tpia OTOIXEIA NMOU GUVIOTOUV EAEYXO.

To A.M.X.A. 10 napExel odnyiec epappoync TNG apxng Tou eAEyxou oc JIAPOPEC OUVOIKEC,
n.X. O NEPINTWOEIG ONOU 0 EAeyXOG avTAeiTal and SlkalwpaTa Wrngou, o6Tav Ta dIKaIwUaTd
wneou dev anoteholv To BACIKO KPITHPIO AOKNONG EAEYXOU, OTAV 0 EAEYXOC AOKEITAl HEOW
EKMNPOCWIOU ) OTAV EAEYXOVTAl CUYKEKPIUEVA POVO OToIxEIa evepynTikoU AAANG ETaipeiag.

EnminAéov, To A.M.X.A. 10 nepiAauBavel TIG AOYIOTIKEG apXEG KATAPTIONG Kal Napouciaong
EVOMOINKEVWV OIKOVOUIKGOV KATAOTACEWV HE TIG OMNOIEG 0UOCIAoTIKA enavaiauBavovtal Xwpig
METABOAEC Ol avTIOTOIXEC APXEC NMOU IoYXUouV anuepa Baocel Tou A.A.M. 27 «Evonoinuéveg Kal
ATOUIKEG OIKOVOMIKEG KATAOTACEIG» TO OMOI0 TPOMOMOIEITAl avahoya.

To avwTEPw NPATUNO JEV EXEI EPAPUOYT OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

AigBvég MpoTUNO XPNHATOOIKOVOMIKNG Ava@opag 11 «ZxAuara und Koivo EAeyxo»
(Kavoviopdg 1254/11.12.2012)

IoxUerl yia xpnoeig e évapén 1/1/2013

2TIg 12 Mdiou 2011 10O ZupBoUNo AieBvav AoyioTikwv MpoTUnwv e&edwoe 1o AMX.A. 11
«ZXnuUaTa und kovd €Aeyxo» TO onoio npayhaTeUsTal T AOYIOTIKR aneikOvIon CUMHPETOXMV
OE EnIXEpnuUarikad oxnuara rnou TeAOUV UMoO KoIVO EAeyxo (joint arrangements) oTIG
OIKOVOMIKEG KATAOTACEIG TWV OUMUETEXOVTWV. A0 KoIvoU EAgyxoc upioTaTal Jovov oTav n
Awn anopdcswv nou apopolv TIC «BACIKEC dpacTnPIOTNTEG» TOU OXNMATOC NPoUnobETel
TNV OMOPWVN OUYKATABeon Twv HeEpWV nou poipalovral Tov éAeyxo. To AMX.A. 11
npoBA€nel dUo TUMOUG OXNUATWY UMO KOIVO EAEYXO, TIC «aro Koivou dpacTnpiotntes» (joint
operations) kal TIG «koivonpaéieg» (joint ventures). H katnyopionoinan €&aptaral and Ta
JIKAIOUATA Kal TIG UMOXPEWOTEIG NMOU NPOKUNTOUV YIA TOUG CUMKETEXOVTEG OTO EMIXEIPNHATIKO
oxnua. Mo Ouykekpiyéva, OTIC ano Koivou dpacTnpiOTnNTeEC Ta WEPN nou doipdlovTal Tov
EAEYXO €xouv JIKAIWKATA €N TWV NEPIOUCIAKWY OTOIXEIWV TOU OXAUATOG Kal EUBUVEG yia TIG
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UMNOXPEWTEIG TOU, VW OTIG Koivoripa&iec (joint ventures) €xouv dIKAIMPATA €Ni Twv KaBapwv
OTOIXEIWV EVEPYNTIKOU TOU OXAHATOC,

O! QUMPETEXOVTEG Nou WoipdlovTal Tov EAeyXo O€ anod koivoU OpacTnpiOTNTEG avayvwpilouv
OTIG EVOMOINKMEVEG Kal OTIG ATOMIKEG OIKOVOMIKEG TOUG KATAOTACEIG TA EMIMEPOUG OTOIXEID
€vepyNTIKOU Kal UNOXPEWCEWV Kal TA ANOTEAECUATA MOU TOUG AVAKOUV I} Toug avahoyoUv ano
Tnv and koivoU dpacTnpioTnTd. Me Tov id10 TpOno avayvwpileTal N GUPUETOXT O and Kolvou
OpaoTnpIOTNTa ano PEPN nou dev YolpalovTal Tov EAeyXo, aAAG £xouv JIKAI®PATA OE OTOIXEID
evepynTikoU N £Xouv avaAdBel UMOXPEWOEIC TNG ano koivoU dpacTnpioTnTac. Ta PEpn nou
poipalovTal Tov EAeyxo o€ kolvonpa&ia (kolvonpakToUVTEG) avayvwpilouv Tn CUUKETOXT TOUG
¢ enévouon ouppwva Pe Tn pEBodo Tng Kabaprnc ©fong onwc npoBAens To AAM. 28
«EnevdUoelg o Zuyyeveig kal Koivonpagieg». H evaAAakTIKr TNG avaAoylkng Evonoinong Twv
Kolvonpa&liwv Kkatapyeital. MEPOC NOU CUUMETEXEI, aAG Oev €xel anO KOIVOU EAEyXO O€
kolvoripa&ia, 6a anoTIunosl TN CUUKETOXN Tou oUpgwva Pe To AAM. 39 () 1o A.MX.A. 9
epOooOV £QapuoOleTal), €KTOC €av €XEl ONUAVTIKR €MIPPON OTnNV Koivonpaia, oTnv onoia
nepinTwon 6a Tnv anoTiunoel Pe Tn pEBodo Tng Kabapng O<ong.

Me Tnv €kdoon Tou A.M.X.A. 11 katapyoUvtal To A.A.M. 31 «ZUPUETOXEG OE Kolvonpagiec» Kal
n Aigpunveia 13 «Ano kovoU €AEYXOMEVEC OVTOTNTEC - MN XPNMATIKEC OUVEIOPOPEG anod
KOIVONPAKTOUVTEG».

To avwTEPW NPOTUNO JEV €XEI EPAPHOYN OTIC OIKOVOUIKEC KATAoTACEIG TNG ETaipeiac kai Tou
OpliAou.

AigBvég MpoOTUNO XPNHATOOIKOVOHIKNG Avagopdag 12 «[vwoTonoinoei nepi
OUMHETOXWV O€ MG eTaipeieg» (Kavoviopog 1254/11.12.2012)

IoxUel yia xpnoeig e évapén 1/1/2013

2TIG 12 Mdiou 2011 To ZupBoUAIo AleBvwv AoyioTikwv MpoTunwv eEedwoe To A.M.X.A. 12 nou
npodiaypd@el TIG NANPOPOPIEG NMOU MPENEI VA YVWOTOMOIEI N avapEépouca ovTOTNTA OXETIKA
ME TN CUMMETOXN TNG O£ GAAEC €TaIpEieC. Q¢ GUUUETOXN O AAAN eTaipeia (interest in another
entity) opileTal n cupBatikn A KN cupBaTikn avaueign nou ekBETEI TNV avagEpouaa Taipeia
og JeTaBANTEC anodooelic and T dpacTnpioTnTd AAMng Etaipeiac. To A.MX.A. 12
nepIAauBAver TIC YVWOTOMOINCEIG MOU NPENEI va npayuaronoiolvTal avaloya Ye Tn @uUon Tne
OUMMETOXNC 0 AAAN £TAIPEIQ Kal MO CUYKEKPIKEVA, YIa a) BuyaTpikEC eTaipeiec, B) oxnuaTa
unod koIvo €\eyX0, V) OUYYEVEIC eTaIpeiec Kal O) W EVOMNOIOUWEVEC €TAIPEIiEC €10IKNG DOMNG.

Qg eTaipeieg €101knG doung (structured entities) opidovral ekeiveg nou €xouv oxediacBei kara
TETOIO TPOMO WOTE TA JIKAIWPATA WHPOU VA KNV anoTeAoUv Tov Kupiapxo napayovra yia Tnv
aoknon eAéyxou (n.x. ol «Pacikéc» OpacTnNPIOTNTEC KaTeuBUvovTal and ouupaTikn
oupoewvia).

To A.N.X.A. 12 dev €xel EQapoyn OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG MOU OUVTACCOVTAl
oUhewva pe To AAM. 27, ekTOG and Tnv NEPINTWON ONOU N ava@EéPouca €TaIpEia EXEl
£kBeon o€ PN evonoloUPEVEC ETAIPEIEG EIOIKNG OOUNG Kal GUVTACGOE! JOVO ATOMIKEC OIKOVOUIKEG
KATAoTACEIG,

To avwTEPW NPOTUNO JeV €XEl EPAPHOYN OTIC OIKOVOUIKEC KATAOTACEI Tou TNG ETaipeiac kai
Tou Opilou.

AigBvég MpoTuno XpnHaTooikovoMIKNG Avagopag 13: «Metpnon TnG €Aoyng agiac»
(Kavoviopdg 1255/11.12.2012)
IoxUerl yia xpnoeig e évapén 1/1/2013

Tnv 12/5/2011 10 SUpBoUNO Twv AieBvav AoyioTikwv MpoTlnwv eEEdwoe To NpdTUNO
A.M.X.A. 13 To onoio:

i. OpiCel TNV €UAoyn agia
ii. AnpIoupyei €éva eviaio NAaiolo yia TV JETPNON TNG EUAoyNG agiag
i. ANQAITEI CUYKEKPIYEVEG YVWOTOMOINOEIC YId TNV anoTiunon oTnv UAoyn aia
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H Etaipeia kai o ‘Ouihog €€eTalel TIC EMINTWOEIC NMoU Ba €xel n UIOBETNON Tou &v AdYyw
nPOTUMNOU OTIG OIKOVOMIKEG TOU KATAGTACEIG.

Tpononoinon Tou AigBvoug AoyioTikoU MpoTunou 1: «Mapouciacn TWV AnoTEAECUATWY
nou kaTtaxwpouvTal ancubeiag otnv kabapr Béon» (Kavoviopog 475/5.6.2012)

IoxUel yia xpnoeig e évapén 1/7/2012

Tnv 16/6/2011 To ZupBoUAIo Twv AlEBvav AoyioTikwv MpoTUnwv €EEdWOE TPOMnonoinon oTo
A.AT. 1 avagopikd We TNV Napouaiacn Twv anoTEAECPATwWV Nou  KaTaxwpouvTal ansubeiag
oTtnv KaBapr| ©¢an (other comprehensive income). ZUugwva Pe TNV TPOMonoinan auTr, Td
anoTeAéouaTa nou kataxwpouvtal aneuBeiac otnv  KaBapry ©fon 6a npénel va
napouoialovral opadonoinuéva Oc ekeiva Ta ornoia Oev NPOKEITAl UETAYEVEOTEPA Vd
TagivounBolv OTa anoTeAéoPaATa Kal Oc €Keiva nou evOEXeTal va avaragivounbouv oTa
anoTEAEOUATA AV OUVTPEEOUV OUYKEKPIUEVEC OUVONKEG. 2T O nePINTwon nou Td
anoteAéopaTa auta napouaialovral Npo POpwv, o Popoc Ba npénel va napaTiBeTal diakpITa
yla Tnv kabe opada.

H ul0BéTnon Tng avwTépw Tporonoinong ano Tnv ETaipeia kai Tov ‘OpiAo Ba enipepel
METABoAEC oTnv KatdoTaon ZuvoAikwv Ecodwv.

Tpononoinon Tou AigBvoUG AoyioTikoU MpotUnou 19: «[apoxEC OTO NPOCWIKO»
(Kavoviouog 475/5.6.2012)

IoxUerl yia xpnoeig e évapén 1/1/2013

To ZupBouNio Twv AlgBvwv AoyioTIKwv MpoTunwy €E£dwoe Tnv 16/6/2011 To avabewpnuévo
Kkeipevo Tou A.A.M. 19. To avaBewpnuévo NPOTUNO €I0AYEl ONUAVTIKEG aANayEC Ogov apopd
oTn AoYIOTIKONOINON TWV NPOYPAUUATWV KABOPIOUEVWY NAPOXWV.

O1 KUPIOTEPEC ano TIC AAAAYEG AUTEG €ival 01 aKOAOUBEC:

— 'ONec o1 peTaBoAég otnv aia TnG unoxpéwaong kabopioueévwy napoxwv Ba avayvwpilovral
TN XPOVIKN OTIYUr nou Aaupdavouv Xwpd. KaTta Tov TpOMO auTo, KaTtapyeital n duvarotnta
avaBoAng TNG avayvwpiong avaloylioTIKOV KepdwV Kal {nuiwv (corridor approach) kabwg kai
TOU KOOTOUG UMNPECIAc NApeABOVTWY €TWV OTNV NEPINTWON NoU Oev EXOUV KATOXUPWOEI ol
npoUnoB&TEIC yia Tn Xopriynon Tng napoxnc.
—To vEo npoTuUno opilel PE CAQRVeId TNV avayvwpion TwV ENPEPOUC GUOTATIKWV TOU
KOOTOUC ano Ta NpoypappaTa kabopiouEVmV napoxwv. EidikoTepa:

i. TO KOOTOC UNNPETIac avayvwpileTal oTnv KATaoTaon TwWV anoTEAEOUATWY,

ii. 0 Kabapoc TOKoC TNG kabapng unoxpewonc (anaitnong) avayvwpileTal oTnv KAaTaoTaon
TWV ANOTEAEOUATWY,

ii. Ol €ENAVeKTIMNOEIC TNG kabapnc unoxpéwong (anaitnong) avayvwpilovralr ora
anoTeA£0oUATA NOU KaTaxwpoUvTal ansuBesiac otnv kabapr B€on Xwpic va napexeral
duvaToTnTa PETAYEVETTEPNC UETAPOPAC TOUC OTA ANOTEAETUATA.

— AvanpooappolovTal ol YVwOTOMOINCEIC MOU anaitouvTal avagopika PE Ta npoypauuara

KaBoplopévwy napoxwv, €10l WoTe va eubuypaupifovrar pe TIG €EEAiEig  OTIg

YVWOTOMNOoINOEIC 0Ta aAAa npdTuna kai kuping oto A.MX.A. 7.

Eniong, To véo npdTuno PETABAAEI To XpOvo avayvwpiong TNE UNOXPEWGCNG ano TIC NAPOXEC
€E0O0U anod Tnv unnpecia.

H ETaipeia kai o ‘OpiAog €EeTAlEl TIC £MINTWOEIC Nou Ba €xel n UIoBETNON TNG &V AOYWw
TPOMOMOINGNG OTIG OIKOVOUIKEC TOU KATAOTACEIC,

Tpononoinon Aigdvoug AoyioTikoU MpoTUNou 27 <ATOUIKEC OIKOVOUIKEC KATAOTAOEIC»
(Kavoviopog 1254/11.12.2012)

IoxUerl yia xpnoeig e évapén 1/1/2013
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>TIC 12 Mdiou 2011 To ZupBoUhio Aigbvawv AoyioTikwv MpoTUnwv Tpornonoinoe kai
peTovopaoe To A.A.M. 27 To onoio NAéov NpayuaTteleTal TIG AOYIOTIKEG APXEG ANOTIKNONG TWV
OUMMETOXWV O£ BUyaTpikEG, KOIVOMPAEIEG KAl OUYYEVEIC €TAIPIEG, KABWG Kal TIG OXETIKEC ME
QUTEC YVWOTOMOINCEIG, OTIG ATOMIKEC OIKOVOMIKEC KATAOTACEIC TOU £NevOUTH. To VEO NPOTUMNO
Oev enIPEPEl OUOINAEIG AANAYEG OTIG AVTIOTOIXEG DIATAEEIG OXETIKA HE TIG ATOMIKEG OIKOVOMIKEG
KaTaoTdoelig Tou unod kartapynon A 27 «EVONOINUEVEG KAl ATOMIKEG OIKOVOUIKEG
KATAoTACEIG> Kal dlaTnpei TNV €mAoyn anoTiunong TwvV CUMHPETOXWV OTO KOOTOC 1 OTnv
guMoyn a&ia oUppwva pe To AA.M. 39 (1 To A.MN.X.A. 9 epdoov epapudleTar).

H uloB€Tnon TNG avwTEPW Tpononoinong anod Tnv Etaipeia kar Tov ‘OpiAo dev avapéveral va
EXEl ENINTWON OTIG OIKOVOMIKEG TOU KATAOTACEIG,

Tpononoinon AieBvoUg AoyioTikoU TMpoTunou 28 «EnevdUoesiC Ot OUYYEVEIC Kal
kolvonpa&ieg» (Kavoviopog 1254/11.12.2012)

IoxUel yia xpnoeig e évapén 1/1/2013

2T 12 Mdiou 2011 TO ZupBoUANio AigBvav AoyioTikwv [MpoTUNwv TPOMOMoIiNoE Kal
peTovopace 1o AA.M. 28. To véo A.A.M. 28 npaydateUsTal Tnv €wwold TNG OUYYEVOUG
ETaipeiag kal TIG apXeg anoTiKNoNG TwV COUMUETOXWV OE OUYYEVEIG ETAIPEIEG Kal KOIVONPagieg
ME Tn MEBOdO Tng KaBaprc ©fonc. ‘OAeC ol €Talpeiec Nou €xouv ano KoivoU €AeyXo O€
Kolvorpa&ia ) onuavTiKn ENIPPON OE OUyyevh €Taipeia epapuodlouv Tn pEBodo Tng Kabaprc
©£ong, ekTOC and Toug opyaviopoug dlaxeipionc enevOUTIKWV Kepaldiwv (venture capital
organization), Ta agoiBaia ke@diaia (mutual fund), TIC KATAMIOTEUPATIKEC EMEVOUTIKEG
povadec (unit trust) r napdyolec EeTaIpeEieC OCUUNEPINAUBAVOUEVWY TWV ACQANOTIKWV
KepaAaiwv nou ouvdéovtal pe enevduoelg (investment linked insurance funds), ol onoieg
EXOUV TNV €nIAOyR anoTiunong Twv enevOUOEWV OE OUYYEVEIG | Kolvonpagieg otnv €UAoyn
a&ia NEOW TWV ANOTEAEOUATWY oUPPwva e To A.M.X.A. 9.

Mépav TNG NPooBnkng Twv Kolvonpa&iwy, ol diaTd&eic Tou véou A.A.M. 28 dev enipepouv
ouolmdelG alayeg Ooov agopd Tov OpIoHO TNnG Ouyyevoug ETaipsiag f TIG MPAKTIKEG
gpappoync Tne pebodou Tng Kabaprc ©¢ong.

H uloBETnon TNG avwTEPW Tpononoinong anod Tnv Etaipeia kar Tov ‘OUIA0 dev avapéveTral va
EXEl ENINTWON OTIG OIKOVOMIKEG TOU KATAOTACEIG,

Tpononoinon Tou AigBvolg AoyioTikou TMMpotUnou 32  «Zupywn@Iopog
XPNHUATOOIKOVOUIKGWV anaiTioswV Kal  UMOXPEWOEWV» Kal Tou Algdvolug MMpoTtunou
XpnNHATooIKOVOUIKNAG Ava@opag 7 «VwOoTOoMNOoINCEIG — ZUPYNPICHOG XPNHATOOIKOVOUIKWY
anaiTnoEwv kai unoxpewoewv» (Kavovioudg 1256/13.12.2012)

Tpononoinan A.A.M. 32: IoxUel yia XpAoeig Ye évapén 1/1/2014
Tpononoinan A.M.X.A. 7: Ioxuel yia xpnoeig Je Evapén 1/1/2013

Tnv 16.12.2011, To ZupBoUAIo Twv AlgBvav AoyioTiKwv MpoTunwy eEEdWAOE TNV Tponoroinon
Twv npotunwv AAMN. 32 kar AMNXA. 7 ava@opikd HE ToV OCUHYNPIOPO Twv
XPNHATOOIKOVOUIKWV anaiTroswy Kal unoXpewoewv. H Tpononoinan Tou A.A.M. 32 cuvioTaral
oTNV NpocBnkn odnyiwv ava@opika HE TO NOTE EMITPENETAI O CUPWNQPIOWOC VM N
Tpononoinon Tou A.M.X.A. 7 €ykeITal oTnv NPoadnkn YVWOoTOMOINCEWY O OXEON WE To BEua
auTo.

H Etaipeia kai o 'OMINOC €EETAlEl TIC EMNTWOEIC Nou Ba €xel n UIOBETNON TWV &V AOYW
TPOMOMOINCEWV OTIC OIKOVOUIKEG TOU KATAOTACEIG.

Aieppnveia 20: «KooTog anopdkpuvong anoBANTwWV KaTd Tnv Napaywylkn @aon evog
opuxeiou» (Kavoviopog 1255/11.12.2012)

IoxUerl yia xpnoeig e évapén 1/1/2013
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Tnv 19/10/2011 710 ZupPBoUNio Twv AiEBvav AoyiaTikwv MpoTunwv eE€dwoe Tn Algpunveia 20
n onoia anocagnvilel B£uaTa nou apopouv OTNV avayvepion WG OTOIXEIOU ToU evepynTiKoU
TOU KOOTOUC anOMAKpUVONG Twv anoBAATWV KATA Tnv Napaywylikr (acn evoc Opuxeiou
Kabwg Kal aTnv apxIKn Kal JETAYEVESTEPN ANOTIKNOT Tou.

H avoTépw Algpunveia dev €xel epapuoyr| oTIC dpaaTnpIoTnTeC TG ETaipeiac kai Tou Opilou.

Enionpaiveral nwg Bacel Tou KavoviopoU 1254/11.12.2012, pe Tov onoio uloBeTrBnkav Ta
avwTépw véa npotuna AMX.A. 10, AMXA. 11, ANXA. 12 kabwg KAl ol avwTEPW
Tpononoinoelg Twv AA.M. 27 kar A.A.M. 28, n epapyoyn Toug Ba npénel va npayuaTonoindei
TO ApyoTEPO £WG TN XPron Ke £vapén 1/1/2014. O 'OpiAog €EeTalel TO EVOEXOMEVO UIOBETNONG
TWV aVWTEPW NPOTUNWVY Kal TPOMOMOINOEWV EVTOC TNG XPROEwS Tou 2013, oUP@WVA HE TNV
NUEPOUNVIa UNOXPEWTIKNG EQPAPMOYNC NOU £XEl OPIOEl TO ZUPBOUAIO Twv AIEBVaV AOYIOTIKWV
MpoTunwv.

Eniong, To ZupBoUAio AieBvav AoyioTikwv MpoTUnwv €xel ekdWOEl Ta KATWTEPW NPATUNA Kal
TPOMOMOINCEIC NPOTUNWY, TA onoia Odwe Oev £xouv uloBeTnOel akdun and Tnv Eupwnaikn
'Evwon kail dsv €xouv pappoaTei Npowpa ano Tov ‘OpiAo.

Tpononoinon Tou AigBvoug MpoTUunou XpnHaTooikovOoHIKNAG Avagopdac 1 «KpaTika
Adveia»

IoxUerl yia xpnoeig e évapén 1/1/2013

Tnv 13/3/2012 To SupBouMio Twv AieBvav AoyioTIKwv MpoTunwv £EEOWOE Tpomnonoinon oTo
A.NX.A. 1 oUhewva pe TNV onoia, Kata Tnv nNpwTn €@appoyn Twv AIEBVav AoyioTIKOV
MpoTUnwv, pia eTaipeia dev Ba npénel va epappocel avadpolikd TIG anarioelg Twv AM.XA.
9 (n AAN. 39) kai AA.N. 20 ava@opika PE TA UPIOTAUEVA, KATA TNV NUEPOMNVIa TNG
METABaong, Odvela nou €xel AdPBel and To KPAToC Kal Katd ouvéneia dev Ba npénel va
avayvwpiosl w¢ KpaTikr Xopnyia To opehog and To yeyovog 0TI To dAvelo €xel Xopnyndei Ye
EMITOKIO XAMNAOTEPO aNO €KEIVO TNG ayopdc. JUVENWMG, OTNV MNEPINTWON MouU TO &V AOYyw
Odvelo Oev €ixe avayvwpioTel kal anoTiun®si npiv Tn petafaon orta A.M.X.A. kata Tpomno
ouvenn pe Ta A.MX.A., n eTaipeia 6a npénel va Bewprioel w¢ AoyioTIK Tou afia kata Tnv
nuepounvia Tng PeTapaong Tn AoyioTikn aia nou eixe To davelo Ye Bacn Ta nponyoUpeva
AoyIOTIKG npoTuna. QoTdoo, Wia eTaipeia nou UIoBeTel yia NpwTn gopd Ta A.M.X.A. duvaral,
kat’' e&aipeon, va epapuodoel avadpopikd Ta A.MX.A. 9 (3 A.A.M. 39) kar A.A.M. 20 yia Ta
KpaTIka &dvela nou Xopnynenkav mpiv TNV nuepounvia Tng PeTapaong, We Tnv npolnobeon
OTI N anaiTtoUEVN NANPOMEOPNON UPICTAVTO KATd TNV NUEPOUNVIa apxIknNG avayvwpions Twv
daveinv autwy.

H avwTépw Tpononoinan dev €XEl EQpApUoyn OTIC OIKOVOMIKEC KATAoTACEIC TG ETaipeiac kal
Tou Opilou.

A1g0vEG MpoTUNO XPNHATOOIKOVOHIKAG Avagopac 9: «XpnuaToolKovouika HEaa»
IoxUerl yia xpnoeig e évapén 1/1/2015

2T 12/11/2009 €kd0Onke anod To ZupBoUANio Twv AleBvwv AoyioTikwv MpoTunwv (IASB) To
npdTuno A.M.X.A. 9: XpnuaTooikovouika péoa. To véo npoTuno ekdOONKe oTa nmAdiola Tng
npwTNG PAoNG Tou €pyou yia Tnv avabewpnon Tou AA.M. 39 kal kata Tov TPOMo autod, oTnv
npwTnN autn @aon, €xel w¢ nedio €pappoync Tnv Ta&ivounon Kal anoTignon Twv
XPNHUATOOIKOVOUIKWY OTOIXEiwV Tou Evepynmikou. SUppwva Pe To véo npdTUNO, Td
XPNHUATOOIKOVOUIKG OToIXeia Tou EvepynTikoU npénel, kata Tnv apxikn avayvwpion, vd
TagivopouvTal o dUO WOVO KATNYOpieC, O eKkeivn OTnV onoia n anoTiynon yiveralr aTto
avanooBeoTo KOOTOC KAl O €KEivn) OTNV onoia n anoTiynon yiverar otnv €uloyn agia. Ta
KpITAPIQ Ta onoia 6a MpéEnel va ouvurnoAoyioToUV MPOKEIMEVOU va anopacioTel N apxikn
KATnyopIonoinon Twv XpnHAaToOIKOVOUIKWY CGTOIXEIWV Tou EvepynTikoU gival Ta akdhouba:
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i. To emyeipnolakd povtédo (business model) To onoio xpnoidonolei n enixeipnon yia Tn
Olayeipion TWV PHECWV AUTQV.
ii. Ta xapakTnpIoTIKa TwV CUMBATIKWV TAPEIAKWY POWV TWV HECWV.

EninpocBeta, 1o A.M.X.A. 9 eniTpénel, kat@ TNV apxikn avayvwpion, ol enevdUCoEIG o€
OUMMETOXIKOUC TiITAOUC va Ta&ivounBolv o€ katnyopia anoTiunong otnv euAoyn afia pEow
Twv AoINWvV anoTeEAEOUATWV Ta onoia kataxwpouvtal aneubeiag otnv KaBapry ©Ofon.
Mpokelévou va oupBei auTo, n enévduon autr) dev Ba npénel va dIaKPATEITal yia EUNopPIKOUC
okonouc. Eniong, 6oov apopd oTa eVvoOWPATWHEVA Napdywyd, OTIC NEPINTWAOEIC Nou To KUPIo
OupBOAalo euninTel oTo Nedio epapuoync Tou A.M.X.A. 9, To evOwWUATWUEVO Napdywyo Oev
0a npénel va diaxwpileTal, 0 O AoyIoTIKOC XEIPIOPOG Tou UBPIdIkoU GupBoAaiou Ba npénel va
BaoloTei o0t 00a avaQEPONKAV aVWTEPW AVAPOPIKA HE TNV  TA&IVOUNONn TV
XPNHATOOIKOVOUIKWV HECWV.

Eniong, Tnv 28/10/2010 To ZupBoUAio Twv AlgBvav AoyioTikwv MpoTUnwv €EEOWOE TIG
avaBewpnUEVEC ANAITACEIC TOU avagopika ME Tnv TA&vounon kai Tnv danoTiunon Twv
XPNHUATOOIKOVOUIKWV — UMOXPEWOEWY. 2UNPWVA ME TIC VEEG AMAITNOEIC, Ol  OrOIEG
evowpaTwlnkav oto keipevo Tou A.MX.A. 9, OTNV MEPINTWON TWV XPNHATOOIKOVOUIKWV
UNoxpEWOEWV Mnou Wia ETaipeia emAéyel kaTa Tnv apxikr avayvwpion va anoTinoel oThv
glloyn afia péow Twv anoTeAeopdtwv, n METABoA TnG €uAoync afiac Ba npénel va
KATaxwpeital ota anoteAéopara, Pe €€aipeon To Noood TNG METABOANC nou anodideTal aTov
NIoTwTIKO KivOuvo Tou €kOOTN, TO onoio Ba Npénel va kataxwpeital ancudbeiag otnv Kabapn
©<on.

Tnv 16/12/2011 1o ZuppoUAio Twv Aiebvav AoyioTikwv MpoTUnwv, PE Tnv €kdoon VeEag
Tpornonoinong Tou A.M.X.A. 9, UETEBECE TNV NUEPOUNVIA UMOXPEWTIKNG EPAPHOYNG Tou anod
Tnv 1/1/2013 ortnv 1/1/2015.

TEAOC, eEnioNUaiveTal NWCG yia TNV oAokANpwon Tou A.M.X.A. 9 gKKPEUEi N OPIGTIKONOINON TWV
KEIMEVWV MOU agopouv OTnV anoTiunon oTo avanooBeoTo KOOTOC KAl OTOV UMOAOYIOWO TNG
anopeiwong kabwce kal aTn AoYIOTIKI avTIoTabuIonG.

H Etaipeia kai o ‘Ouihog €€eTalel TIC EMINTWOEIG NMoU Ba €xel n UIOBETNON Tou &v AdYyw
NPOTUMOU OTIG OIKOVOUIKEG TNG KATAGTACEIG,

Tpononoinon Tou AieBvoug [MpoTunou XpnUHATOOIKOVOMIKNG Avagopag 7
«XpNUATOOIKOVOMIKA pETa: MNVWaToNoINoEIG»

IoxUerl yia xpnoeig e évapén 1/1/2015

Tnv 16/12/2011, To ZupPoUAio Twv AlgBvwv AoyioTikwv MpoTUnwv EEdWAE TNV TPOMornoinan
Tou A.MLX.A. 7. Me Tnv Tpomonoinon auTr nNpooTédnkav oTo NPOTUMO YVWOTOMOINCEIC
avagopika pe Tn yeraBaon oro A.MX.A. 9.

H ETaipeia kai o ‘OpiAog €EeTAlEl TIC EMINTWOEIC Nou Ba €xel n UIoBETNON TNG &V AOYW
TPOMOMOINGNG OTIG OIKOVOUIKEC TOU KATAOTACEIC,

Tpononoinon Tou Aigdvolug [MMpotinou XpnUAaTOOIKOVOMIKAG Avagopdc 10
«Evonoinuéveg Oikovopuikég KataoTaoeic», Tou Algdvoug MpoTinou XpnHaTooiKOVOMIKAG
Avapopag 11 «Iyfuata und koivd €Aeyxo» kal Tou AigBvoug MMpotunou
Xpnuatooikovopikng Avagopdg 12  «[vwOTOMoINCEIG NEPi OUMPMETOXWV Of AAAEG
eTaipeiec»: AiaTageig peTapaong

IoxUel yia xpnoeig e évapén 1/1/2013

Tnv 28/06/2012, To ZupBoUAIo Twv AleBvav AoyioTikov MpoTUnwy €EEdWOE  Tpomonoinan
Twv OIaTAEEWY PETARAONG TWV avwTEPW NpoTUnwv. Me Tnv Tpononoinon disukpivileTal OTI
«nUepodnvia apyIknG €Papuoync» €ivar n €vapgn TnG €TNOIAC MEPIOOOU OTNV oroia
epappoleral yia npwTn eopd 1o A.M.X.A. 10. 3 nNepiNTWON NOU TO CUUNEPACHA GCOOV apopd
TNV gvonoinan n un ETaipsiag kata Tnv nuepounvia apxIkng epapupoyng eival d1apopeTikd o€
oxeon e ekeivo nou enéBalav ol diatageig Tou A.A.M. 27 kal Tng Aligpunveiag 12, undpyel
unoxpéwon avadpouIknG MPOCAPHOYNG MOVO TNG AUECWG MPONYOUMEVNG  OUYKPITIKAG
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nepiddou. H napouciaon avadpopikd MPOCAPHUOCHEVWV MANPOPOPIV YId NPONYOUHEVEG
nepIOOOUC €ival NPOAIPETIKN. AvTigToIXn €EAipeon yia TNV NApouciacn avanpooapuOCHEVWV
NANPOMOPINV CUYKPITIKWV NEPIOdWV NAPEXETAI KAl OTIC TPOMOMNOINUEVEC OIATAEEIC HETABAONG
Twv AMXA. 11 kai 12. EminAéov, oI yvWOTOMOINOEIC NMOU a®OpoUV N EVOMOIOUUEVEC
eTaipeiec €10IKNAC dopng (structured entities) dev eival UNOXPEWTIKEG yia Kaia OUYKPITIKN
nepiodo Npiv anod Tnv NpwTn epapuoyr Tou A.M.X.A. 12.

H ETaipeia kai o ‘OpiAog €EeTAlEl TIC EMINTWOEIC Nou Ba €xel n UIoBETNON TNG &V AOYW
TPOMOMOINGNG OTIG OIKOVOUIKEC TOU KATAOTACEIC,

e Tpononoinon Tou AigBvoug TMpoTunou XpnHAaTrooikovoupiknG Avagopag 10
«Evonoinuéveg Oikovopikég KataoTaoeic», Tou Aig@voug MpoTUinou XpnHAaTooIKOVOHIKIG
Avagopdg 12 «'vwoTonoInosIC Nepi CUMHPETOXWV O AAAEC €Talpeiec» kal Tou Alg@voug
MoyioTikoU MpoTUnou 27 «ATtopikeg Oikovopikeég KataoTdoeig»: ETaipeieg Enevouoewv.

IoxUel yia Xpnoeig Je évapgn 1/1/2014.

Tnv 31/10/2012, To ZupBoUAio Twv AleBvav AoyioTIkwV MpoTUnwv eEE0WOE TNV avWTEPW
Tporonoinon ME Tnv ornoid npoadlopileTal n €vvold TWV <ETAIPEIQV ENEVOUCEWV>» Kl
NapeExeTal €EAipeon wC NPoOC TNV UMNOXPEWGCN TOUG va €voroloUV ETAIPEIEC MOU €AEYXOUV.
JUYKEKPIYEva, MIa eTaipeia enevdloswv dev Ba evonolei TIG BuyaTtpikéc Tng, ouTte Ba
epappolel Tic diata&eic Tou A.M.X.A. 3 dTav anokTa Tov €AeyXo AAANG ovtdTnTac, alha a
anoTiPa TIG enevOUCEIC TNG O BuyaTpiKEC oTnv €UAoyn afia PEOw Twv aANOTEAEOUATWV
oupewva Pe 1o A.MNX.A. 9. E&aipeon oTov avwTEpw kavova gival ol BuyaTpikeS ETAIPEIEG NOU
Ogv KATEXOVTAl PE OKOMO TNV AMOKOMION KEPDOUC and Tnv enévduan, aAAd yia Tnv napoxn
UNNPECIQV Nou oxeTilovral Pe Tn dpacTnpioTnTa Tne ETaipeiag enevdluoswv. Alcukpivileral,
woTdo0, OTI n unTPikn ETaipeiac enevdloecwv, nou dev Bewpeital kai n idla ETaipeia
enevouoewy, Ba evornolsi OAeG TIG ETaIpEieG NOU EAEYXEl, CUMNEPIAAUBAVOUEVWV QUTWY MOU
eAéyxovTal pEow Tng ETaipeiac enevdloewv.

H uloBETnon Tng avwTépw Tpononoinong anod Tov ‘OuiAo dev avapéveral va Exel eninTwon
OTIC OIKOVOUIKEG TOU KATACOTACEIG.

e BeATiooeig AieBvav AoyioTIK®OV MpoTUnwv
IoxUel yia xpnoeig e évapén 1/1/2013

>Ta nAdiola Tou NPOYPAUKATOC TWV ETNOIVV BEATIOOEWY TwV AIEBvav AoyioTIK®V MpoTunwy,
TO ZUpBoUNO €&€dwae, Tnv 17 Mdiou 2012, un eneiyouceg aAAG anapaiTnTEG TPOMOMOINTEIG
O€ ENIMEPOUC NPOTUNA.

H Etaipeia kai o 'OMINOC €EeTAlEl TIC EMNTWOEIC Nou Ba €xel n UIOBETNON TWV &V AOYW
TPOMOMOINCEWV OTIG OIKOVOUIKEG TOU KATAOTACEIG,.

2.2, ZnHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBETEIG

H olvtaén Twv Oikovouikwv Kataotaoswv oUu@wva Pe Ta Alebvr) Mpdtuna XpnuaTooIKOVOUIKAG
Avapopdg (A.M.X.A.) anaitei and Tn Aloiknon To oXNUATIONO KPIoEwV, EKTIMAOEWY Kal UNOBECEWY Ol
onoiec ennpealouv Ta ONUOCIEUPEVA MEPIOUCIAKA OTOIXEIA Kal TIC UMOXPEWOEIG OTNV NUEPOUNVIa
oUVTaENG OIKOVOUIKWY KATaoTacewv. Ennpealouv eniong TIG YVWOTOMOINCEIG TWV EVOEXOHEVWV
anaITAOEWY Kal UMNOXPEWOEWV TNV NUEPOUNVia oUVTAENG OIKOVOUIKWV KATAOTACEWV KabwG Kal Td
OnuooicuPéva nood £00dwv Kal €E00wWV TNG Xpnonc. Ta npayuaTtika anoTeAéopata evOEXETal va
dlapépouv anod auTd Ta onoia £xouv ekTIKNBEL. O1 EKTIMNCEIG Kal oI Kpioelg BaacifovTal oTnv eunelpia
TOU nApeNBOVTOG kal O GAMOUG MAPAYOVTEC, CGUMMNEPIAAUBAVOPEVWV KAl TWV MPOCOOKIWY Yid
MEANOVTIKG yeyovoTa Ta onoia Bewpolvral AOYIKA OTIG OUYKEKPIUEVEG OUVONKEG, €V
enava&loAoyoUVTal CUVEXWMG KE TNV XPNoIKonoinon OAwv Twv dIaBECINWY NANPOPOPIRV.

Kpiosig

O1 Baoikég kpioeig nou npayuaronolei n Aloiknon Tou OpiAou (EKTOC TwV KPIGEWV NOU ouvdEovTal JE
EKTIUNOEIC Ol OMoieC NapouacialovTal oTn CUVEXEIA) Kal Mou €XOUV TNV onuavTikoTepn enidpacn orta
noaa nou avayvwpidovral oTig OIKoVOUIKEG KaTaoTaoelg oXeTIovVTal KUPIWG HE:
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o Kartnyopionoinon Twv enevélucewv

H Aloiknon anogacilel kaTd Tnv anokTnon Miac enévduonc, €av autn Ba katnyopionoinbei wg
Alakpatolpevn wg TN AREn, katexodevn yia epnopikoUs okonoUg, anoTIHWUEVN oTnv €uhoyn agia
MEOW TwV anoTeAeopdtwv, r diaBgoiun npo¢ nwAnon. Ma TIG enevdUOEIC Nou XapakTnpilovral wg
AlakpaToUpeveg wg T ARgn, n Aloiknon €€etalel €dv nAnpolvTal Ta kpitipia Tou AA.M. 39 kai
OUYKEKPIYEVA TO KaTa noco o ‘OpINoG €xel Tnv nNpdBson Kal TNV IKAvOTNTA va TIG KPATNOEl €wG TN
AREN Touc. O ‘OpIAoG KaTnyopionole TIC eNeVOUTEIC WC KATEXOMEVEG YIa EUNOPIKOUG OKOMOUC £V AUTEC
€xouv anokTtnBei kuping yia Tn Onuioupyia Bpaxunpobeoyou képdouc. H KkaTnyopionoinon Twv
enevOUoEWV wC ANOTIHWUEVEG oTnV EUAoyn A&ia péow Twv AnoTeAeopdTwy eEapTaTal and Tov Tpono
ME Tov onoio n Aloiknon napakohouBei Tnv anodoon autwv Twv enevdUoswv. ‘Otav dev
KATNyopIonoloUVTAl WG KATEXOMEVEC Yyid €UMOPIKOUG okomnoUG aAlAa undpyouv OlaBECIYES Kal
a&ionioTeg eUAoyeC a&iec kal ol HETABOAEC OTIC eUAOYEC agiec nepIAauBavovTal oTo KEPDOC N oTn {nuia
OTOUG Aoyapiaopoug TnG Aloiknong, KaTnyopIionolouvTal WG anoTIHWHEVEG TNV €0Aoyn agia HECw TWV
anoTeAeopaTwyv. ‘OANeG oI AANEG enevdUOEIG kaTnyopionoloUvTal wg AlaBEaipeg npog MwAnon.

e AVAKTNOIHOTNTA TWV ANAITHOEWV

H kpion Tng Aloiknong avagopikd PE TNV EKTIUNON YId AVAKTNOIHOTNTA TWV AMNAITHOEWY, AnOTEAE
ONUavTikO OTOIXEIO yIa TNV agloAdynon Twv UNOAOIN®WV w¢ ENICQPAAR 1 YN Kal TNV ENPETPNON TUXOV
anopgiwong Tng agiag Toug.

e Ana&iwon Twv anofsparwv

Ta anoBéuara anoTigovTal oTn XaunAdTepn TR WETAE Tou 10TOpIKOU KOOTOUG Kal TNG Kadaprc
peuaTonoINaIunG a&iac. MNa Tnv ekTipnon TnG kabapnc psucTonoinoiung agiac, n Aioiknon AauBavel
un’ owiv Tnv nmio a&onioTn anddeign n onoia eivalr d1aBéoiun TN OTIYUA NOU NPAyUATOMOIEITAl N
€KTIUNON.

EKTINAOEIG Kal unoB£oelg

H ekTipnon ouykekpigévwv noowv Ta omnoia nepidaufavovral r ennpedlouv TIG OIKOVOUIKEG
KaTtaoTaoeig Tou OpiAou Kabwg Kal TIG OXETIKEG YVWOTOMOINCEIC ANAITEl TO OXNUATIONO UMNOBETEWV
OXETIKA We agieg i} oUVBNKEG o1 onoieg Oev gival duvaTov va eival yvwoTEG pe BeBaidoTnTa kata Tnv
nepiodo GUVTAENG TWV OIKOVOUIKWV KATAOTACEwv. Mia AoyIoTIKN ekTiunon BewpeiTal onuavTikr otav
€ival onuavTiki yia TNV €lkova TnG OIKOVOUIKNAG kaTaoTaong Tng ETaipeiag kal Ta anoteAéopara kai
anaitei TIg Mo dUOKOAEG, UNOKEIPEVIKEG ) NEPINAOKEG KPIOeIG TNG AlOiknong, ouxva WG anoTEAEOUA TNG
avaykng yla oxXnNUAaTioNO eKTINAOEWY OXETIKA PE TNV €nidpacn unoBEoswv ol onoieg ival apéPaiec. O
'OuINoG  afloloyei TETOIEC €eKTIUAOEIC Ot Ouvexr Baon, Paci{OPEVOC OTA dnoTeEAéoPATa Tou
napeABOVTOC kal OTNV EUNEIPIA, OE OUOKEWEIC PE EIDIKOUC, OE TATEIC KAl 0 AANEG HEBODOUC 01 OMoieg
BewpolvTal AOYIKEG OTIG OUYKEKPIUEVEG OUVONKES, ONWG €Niong Kal TIG NPORBAEWEIG OXETIKA HE TO NAG
auTa evdExeTal va aAagouv oTo pEANOV. ZTnV § 3 «ZUvown TwV AOYIOTIKWV MOAITIKQV>», avapEPovTal
0l AOYIOTIKEG MOAITIKEC O OMOIEG EXOUV MIAEYEl PETAEYU AnOJeKTWY EVAAAKTIKQWV.

o EkTignon anopeginong

O 'OpINOC EAEYXEI ETNOIWC TA NEPIOUCIAKA TOU COTOIXEIA YIA TUXOV AMOPEION Kal EPEUVA TA YEYOVOTA
N TIG OUVONKEG Nou kaBioToUv mBavr Tnv Unapén anopeiwong, onwg yia Napadelypa pia onuavTikn
duopevinc alayr) oTo €Talpikd KAipa n pia anogaon yia nwAnon f didbson Wiag povadag f evog
AeiToupyikoU Topéa. O kabopioudg TnG UNAapéng anoyeiwong anaiTei Tov UNOAOYIOKO TOU avakThCIJoU
TNG avTioToIXNG Hovadac, n onoia ekTINATAlI XPNOIMONOIWVTAC Tn WEBODO TNnC NPosEomANONG Twv
TAUEIOKWV POWV.

Ta avakTnolpya nood Twv Hovadwv dnuioupyiag Tapelakwv powv Exouv kabopioTei Baci{opeva oe
unoAoyiopoUg Tng a&iag xprnong. AuToi ol uroAoyiopoi anaiTolV Tn XPrion EKTIUNCEWV.

Eav ano autn Tnv avaAuon npokUMTEl avaykn yid anopeiwon, n WETPNON TNG anopesiwong anairei
€KTiNON TNG UAoyNG agiac yia kabe avayvwpi{OPEVO EVOWUATO I NEPIOUTIAKO OTOIXEIO. Z€ auTn TNV
NEPINTWON XPNOILOMOIEITAl N NPOCEYYION TWV TAMEIKWY POWV and aveEapTnToOUC EKTIUNTEC, Onou
KpiveTal kaTaAAnAo.
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EnminAéov £Tnoing eAéyxovTal yia TUXOV anoyeiwan aAa avayvwpilopeva aula nepIouciaka OToIXEIa
ME kaBopIopévee WPENIEG (WEC Kal UMOKEINEVA 08 anooBean ouykpivovTag Tn AoyioTikr a&ia Ye To
aBpoioua TwWV W NPoeEOPANUEVOV TAPEIKWY POWV MOU avapéveral va Onuioupynbolv and To
nepiouaiakd oToixeio. O 'OUINOC €TNCIWC €AEYXEl yia anopeiwon TnG unepagiag, oUPPWvVa HE TN
AoyIoTIKR MOAITIKR ONWG avagEPETal NapakaTw (§ 3.7.3).

e  ®Opol E1I003AHATOG

H Etaipeia undkeiral o €Aeyxo ano TIC ApHOdIEG (POPOAOYIKEC apxec. Ma Tov kabopiopd Twv
NPOBAEWEWV Yid POPOUC EI00DNMATOC aANAITOUVTAl ONUAVTIKEG EKTIUACEIC. YNAPXOUV MOAAEG
OUVAAAGYEC Kal UMOAOYIOHOI yia TOUG OMoioug 0 akpiBrc kaBopiopog Tou gpopou eival aBERalog KaTda
TN ouvnon nopeia Twv epyaciwv TnG enixeipnons. H ETtaipeia avayvwpilel unoxpewoei yia
avapevopeva B€uarta popoloyikoU eAéyxou PBaci{OPEVOC O EKTIUNACEIC YIA TO MOCO TWV EMINAEOV
POpwV Nnou evieXopEvwe Ba ogeilovtal. ‘OTav To TEAKO aMNOTEAEOPA aANO TOUC (POPOUC TWV
unoBécewv auTwv, dlapépel and To Mood To omnoio €ixe apxika avayvwploBei oTIG OIKOVOUIKEG
KataoTdaoeig, ol dlapopeg Mdpouv OTO (POPO £100dNUATOC KAl OTIC NMPOBAEWEIC yia avaBaAdPevn
(popoloyia Tng xpriong KaTda Tnv onoia Ta Nood auTd opioTIKonoloUvTal.

o TMpoBAéyseig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar mbavov va avakrndouv. Ol
EKTIUNOEIC YIA TA NOCA MOU AVAUEVETAl va avakTnOouv NpokUNTOUV katoniv avaluong kabwg kai and
TNV euneipia Tou OpiAou OXETIKA PE TNV MBAvOTNTa €MNIOPAAEIOV TWV NEAATWV. MOAIC Yivel yWwoTO
OTI £vVaC OUYKEKPIPEVOG AOYapIaopOG UMOKEITAl O PEYAAUTEPO KivOUVO TOU OUVABOUC MIOTWTIKOU
KivOUvou (yia napadelyya XaunAn MICTOANMTIKN 1KAVOTNTA TOU NeAATn, dlapwvia OXETIKA WE TNV
Unapén r To Nooo TNG anaiTnong KAm), o Aoyapiacpog avaAUsTal kal katoniv KaTaypa@eral wg
enopaleia av ol ouvenkeg unodnAwvouv OTI N anaiTnon €ival aveionpakTn.

o EvdexOopeva yeyovoTa

O 'OpIhoG eunAékeTal o€ OIKAOTIKEG OIEKOIKNOEIC Kal anolnuiwoelig katd Tn ouvhnen nopeia Twv
epyaociov Tou. H Aloiknon kpivel OTI onoloidfnote dlakavoviopoi de Ba ennpéalav onuavTika Thv
olkovopIKn 8£on Tou Opihou oTig 31 AskepBpiou 2012. MapoAa auTd, o kabopIoPOC TWV EVOEXOUEVWY
UMNOXPEWCEWV NOU OXETICOVTal WE TIG DIKAOTIKEG OIEKDIKNACEIG Kal TIG ANAITACEIG €ival Jia NoAUNAokn
dladikaoia nou nepIAauPBAavel KPIoeIG OXETIKA WE TIG MIBAvEG OUVENEIEG Kal TIG DIEPHNVEIEG OXETIKA HE
TOUG VOMOUG Kal TOUG KavoviopoUg. MeTaBoAeg oOTIG kpioelig N oTiG dlepunveieg eival mbavo va
odnynoouv o€ Wia aU&naon i Kia PEiwon TwV EVOEXOUEVMV UNOXPEWOEWY Tou OpiAoU GTO PEAAOV.

e Zuvevwoelg Enixeipnoswv

Katd Tnv apyikn avayvopion Ta oToixeia Tou evepynTikoU KaBwG Kal Ol UMOXPEWCEIC TNG
anoKTwWUevNG enixeipnong oupnepiAappavovral oTic Evonoinuéveg OIKOVOUIKEC KaTaoTAoeI OTIC
gUMoyec agiec Touc. Kata Tnv enmiyéTpnon Twv eUAoywv afliwv n Aloiknon XPnOILOMNOIEl EKTIUNAOEIC
OXETIKA ME TIG MEANOVTIKEG TAMEIOKEG POEG, WOTOCO TA NPAYMATIKA ANOTEAéOuATa €VvOEXETAl va
dlapEpouv. OnoiadnnoTe alAayn oTnv €MIYETPNON WETA TNV apyIikr avayvopion 6a ennpeacsl Tnv
ENIPETPNON TNG unepagiac,

o  Q@éAipn {wn anooBECINWV OTOIXEIWV

H Aioiknon Tng ETaipeiag eEetalel TIc wPENPEG {wEG TV anooBECINWY OTOIXEIWY OE KABe Xpron. Tnv
31n AekepBpiou 2012 n Aloiknon Tng ETaipeiag exTiya OTI ol WPENIKEG (WEG avTINPOoOWNEUOUV TNV
avauevoPEVn XPNOIMOTNTA TwWV OTOIXEIWV Tou EvepynTikoUu. Ta npayuaronoinfévra anoTeAéouaTa
woTOo0 €ival mBavo va diapépouv AOyw TeXVIKNAC Babuiaiag anafiwone, Kupiwg 0oov agopd To
AOYIOUIKO Kal TO Inxavoypapikd E0NAIGUO.

3. ZUvoyn TV AOYIOTIK®V NOAITIK®OV
3.1. Fevika

O1 onuUavTiKEG AOYIOTIKEG MOANITIKEG Ol OMOIEG £XOUvV XpPNnaoldoroinBsi oTnv KaTtapTIon auTwV TWV
Evonoinuévwy Oikovopikwv KataoTaoswv ouvowilovTal napakdaTtw.
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A&ilel va onueiwBei ONwe avapEéPOnKe avaAuTIKOTEPA AVWTEPW OTNV NApAypaPo «2.3. ZNUAVTIKEC
AOYIOTIKEG KPIOEIG, EKTIMNOEIG Kal UnoBEcelg», OTI XPNOIKOMOIoUVTal AOYIOTIKEG EKTIUNCEIG Kal
UNoBETEIG OTNV KATAPTION TWV OIKOVOMIKWY KATAOTACEWV. Mapa To yeyovog OTI QUTEG Ol EKTIUNCEIG
Baaoilovral aTnv KaAUTEPN yvwaon TN AIoiKnong OXETIKA ME TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA
npayyarika anoteAéoparta eival niBavo va diapEpouv TEAIKA ano auTd Td onoia £Xouv eKTIUNOEI.

3.2. Evonoinon kal enevOUOEIG OE CUYYEVEIG ENIXEIPAOEIG
3.2.1. Baon Evonoinong

01 Evonoinuéveg Oikovopikég KataoTaoelg Tng EATA A.E. nepihauBavouv Tig Okovopikég KataoTdaoelg
TNG KNTPIKAG ETaipeiag onwg eniong kal Twv BUyaTpIKWV ETAIPEIOV OTIG OMOIEG N UNTPIKN ETAIPEIa EXEI
duvartoTnTa aoknong eAéyxou katd Tnv 31" AskepBpiou 2012.

OuyaTtpikéG eival OAe¢ oI ovTOTNTEC OTIG onoieg 0 ‘OmpAog €xel Tn OUvapn va eAéyxel TG
XPNHATOOIKOVOMIKEG Kal eniXeIpnpaTikEG noAimikég. H EATA A.E. Bewpei OTI KaTEXEI Kal AOKEl EAEYXO
OTAV OUMHETEXEI OE HIA OVTOTNTA KE NOCOOTO HEYAAUTEPO And TO NMICU TWV OIKAIWHATWY WH(OoU.

Kata Tov npoodiopiopd Tou kata noco n EATA A.E. aokei €é\eyxo oTa SIKAI®UATA WHPOU HIAg AAANG
OIKOVOMIKNG OvTOTNTAG £EeTAlETAI N UNAPEN Kal n TUXOV €nidpacn duvnTikwV SIKAIWKATWY WrPou Td
onoia pynopouv va e&aoknBolv i} va Perarpanouyv.

'OAec o1 BuyaTpikec Tou OpiAou £xouv wG nuepopnvia kAeioiyaTtog Tnv 31" AskepBpiou.

O1 BuyaTpikEC evonolouvTal Pe TNV PEBODO TNG NARPOUC evornoinong and Tnv nuepodnvia kata Tnv
onoia o ‘OMIAOG anokTa Tov £AeyXo, Eve Nalouv va evonoloUvTal ano Tnv nUEpoUnvia katda Tnv onoia
nauvel va unapxel o EAeyxoc.

O1 NoyIoTIKEG NOANITIKEG Twv BuyaTpikwv EnIXEIPHoewy HETABANBNKav oOnou kpibnke anapaitnTo
MPOKEIMEVOU Va €ival CUVENEIC Ye TIC NONITIKEG Mou uloBeToUvTal and Tov ‘Opiho.

EvdoeTaipikoi Aoyapiaopoi anaitnoswy kal UNoXpewoewy, ouvalhayec (€0oda kal €€0da) kabwg Kai
MN npayuaTonoinfévra képdn n (NMUIEC YETAEU TWV ETAIPEIOV MOU CUMHETEXOUV OTNV €VOMoinon
anaAeigovrai.

O1 un €AEYXOUOEC CUUMETOXEC NAPOUCIAlouv To PEPOC TwV KEPOWV N Twv {NUI®V Kal Twv kabapwv
MNEPIOUCIAKWY OTOIXEIWV Ta onoia dev avrikouv aTov ‘Ouiho. O1 {nuiec BuyaTpikwv anodidovral aTn [n
€NEYXOUOO OUMHETOXN OKOWN KI av auto OnMIOUpYEl apvnTiKO UMOAOINO TNG MN €AEyXouodg
OUMMETOXNG.

Mia peTaBoAr O NOCOOTO CUMHETOXNG O BuyaTpikn, XWPIC anwAeia eAéyxou, anoTeAei ouvaiiayn
METAEL TWV PETOXWV. € NEPINTWON Nou o ‘OIAOG XAOEl ToV EAEYXO MIAC BuyaTpIKAG TOTE:

Anoavayvwpidovrai:

. Ta nepiouciaka oToixeia (oupnepiAapBavopévng kal TNG unepagiac) Kal ol UNOXPEWTEIG TNG
BuyaTpikng

. H AoyioTikn a&ia Tng pn eA&éyxouoac GUMUETOXNG

. O1 OWpPEUPEVEC oUVAAAYHATIKEG OIapOPEG, NMou £Xouv kaTtaxwpnBei atnv Kabapr) ©<on

Avayvwpidovrai:

. H e0A\oyn a&ia Tou TIUAUATOG Nou €10NPAxdnkKe

. H e0A\oyn a&ia Tng evanop£vouoag OUMHPETOXNG

. Onolodnnote nAedvaoua ) EMelgpa otnv Karaoraon ZuvoAikoU Eicodnuatog

To pePIdIO TNG PNTPIKNAC OTA OTOIXEId MOU NPONYOUUEVWG £ixav avayvwpioTei ota Aoind
JuvoAikd 'Ecoda, otnv Kataoraon ZuvoAikoU Eicodruatog rj AnoTeAéouara €I vEo, Onou
auTo KpivETal anapaiTnTo.

>TIG ATOIKEC OIKOVOUIKEC KATAOTACEIC, Ol CUUHPETOXEG OE BUYATPIKEC ENIXEIPNOEIC ANOTIMWYTAlI OTO
KOOTOC KTRONG TOUG, EKTOC €V UNAPXOUV EVOEIEEIC ANOMEIWONC TOUC,
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3.2.2, ZUVEVWMOEIG ENIXEIPNOEMV

KaBe ouvévwon enixeipoewv AOYICTIKOMOIEITAI JE TNV EQApUoyr] TNG HEBOdoU andkTnong. To KOOTOC
TNG anokTnong unohoyileTal wg To abpoiopa Tou avTaAAdydaTog nou PeTaBIBACTNKE, ANOTIMNMEVO
Katd Tnv nuepodnvia Tng andktnong otnv eUAoyn a&ia, kal Tou noooU TUXOV Hn €A&yxouodg
OUMMETOXNC OTOV anokTWHevo. Ma kABe OUVEVWON ENIXEIPNOEWY, O AMOKTWV EMIPETPA TN HN
€AEyXOUOO CUUMETOXM €Ni TOU AnoKTWHEVOU €iTe oTnv eUAoyn agia €iTe o€ avaAoyia eni Twv kabapwv
avayvwpioIuwv NEPIOUTIAKWV OTOIXEIWY TOU ANOKTMUEVOU.

Ta £60da KaTa TNV AMNOKTNON KATaXwpeoUVTal OTNV KATaoTaon anoTeAeopdTwy. Kata Tnv nuepounvia
TNG anokTnong, o 'OMINOC EKTINA TA AMNOKTWHEVA MEPIOUCIAKA OTOIXEId kal TIC avaAngpOeiosg
UMNOXPEWTEIG NPOKEIMEVOU YIa TN KATaAANAn Ta&ivounaor) Toug Kal Tov npoadIopIoHO TOUG OUPQWVA E
TOUC OPOUC TNE oUPBACNC, TIG OIKOVOUIKEG MEPIOTACEIC KAl TIG OXETIKEG CUVONKEC KATA TNV NUEPOMNvVia
anokTnong.

2€ NEPINTWON CUVEVWONG EMIXEIPAOEWY NOU Npayuaronolsital oTadiakd, o ‘OpIAoG ENIPETPA €K VEOU
TA CUMMETOXIKA OIKAIWMATA MOU KATEIXE NPONYOUHMEVWC OTOV ANOKTWHEVO aTnv €UAoyn a&ia kara Tnv
nUepounvia andkTnong Ye Tn dIapopa va YETAPEPETAl OTA ANOTEAETUATA TNG XPHONC.

Tuxov evdexopevo avtalhaypa nou perapiBaleTal and Tov anokTwv Ba avayvwpiletal otnv gUAoyn
aia kaTd TNV nuepopnvia anokTnong. OnolecdnnoTe UETAYEVEOTEPEG UETABOAEC aTnv €UAoyn agia
TOU €VOEXOMEVOU avTAAAGypaToG, Mou TeKuaipeTal OTI anoTehoUv OToIXEio Tou evepynTikoU N
naénTikoU, 6a avayvwpilovral cUPpwva pe 1o AA.M. 39 &iTe oTa ANOTEAEOUATA XPNONG EITE WG
METABOAN aTa Aoind ouvolika il0odnuarta. Eav To evdexdyevo avTal\aypa KaTtataooeTal we OTOIXEIO
TNG kabapnc B€ong, Oev Ba eMPETPATAI £WC TNV TENIKN TAKTOMOINGOM TOU PECW TNG Kabapng BEong.

H unepa&ia apyikd anomigydral oTo KOOTOC Kal anoTeAsi To unepPalov Tou abpoiopatog Tou
avTaAAaypaTog nou PeTapiBaleTal ouv To Nogd Mou avayvwpileTal we Kn EAEyXouoa GUMHETOXN €N
TV KaBapwv avayvwpIioPEVWOV MNEPIOUCIAKWY OTOIXEIWV MOU aAnoKTWVTAl KAl TwV avaAnposevTwv
unoxpewoewv. Eav To avralhayua gival XaunAoTepo ano Tnv UAoyn a&ia Twv KaBapwy NEPIOUCIAKWY
OTOIXEIWV NOU anokTwvTal, N dlIapopd avayvwpileTal oTa anoTeAéoUara Tng Xprong.

MeTa TNV apxikr avayvopion, n unepafia enPeTpaTal oTto KOOTOC MEiOV OWPEUMEVEG (NMIEG
anopeiwonc. MNa okonouc eAEyXou anopeiwonc, n unepa&ia n onoia €xel anokTndei og Yia ouvévwaon
EMNIXEIPAOEWY, KATAVEWUETAl, and TNV NUepounvia anokTnong, oTiG Movadeg Anpioupyiag Tapelakwv
Powv Tou OpiAou ol onoieg avapéveTal va enw@eAnbolv and Trn GUVEVKON, aveEapTATWE EAv Ta Aoind
MEPIOUCIAKA OTOIXEId 1 UMOXPEWOEIG TNG dnokTndsioag eraipeiag £xouv  karavepnBei  aTIg
OUYKEKPIPEVEG HOVADEC dNUIoUPYIAG TAUIAKWY POV,

'Otav n unepa&ia anotelei pépog TnG Movadac Anuioupyiag Tapiakwv Powv Kal TUNPa Tng
OpaoTnpidTNTAg TNG Movadac auTng diaTedei, n unepaia nou avaloyei oTnv dpacTnpIidTNTA Mou
OiaTiBeTal oupnepIAauBaveral otnv AoyioTikr a&ia Tng dpacTneIdTNTAC KATd TOV UMOAOYIOUO TOU
KEPOOUC 1 TNG {NUIAC anod Tnv nwAnon Tng dpaocTneidTNTAc. € auTn TV NepiNTwon n unepa&ia nou
€xel OlaTebei enpeTpdTal avaloyikd pe Tn oxeTIKR agia Tng dpacTnpIdTNTAG Nou £xel MOUANBEi kal TG
OXETIKNG a&jag Tou THAPATOG TNG Evanopévouaag Povadag dnpioupyiag TAPEIaKWY POwV.

3.2.3. ZuVvOEDEPEVEG ENIXEIPNOEIG

SUVOEDENEVEC ENIXEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEG OTIG onoieg 0 ‘OMINOG £xel TN duvaToTNTA Va
aoKNOEl oNUAvTIKn €nippor] ahAa dev anoteholv oUTe BuyaTpikEC oUTe dikaIWUATA O Kolvonpagia.
nUavTikn enippor) €ivai n e€ouaia va GUPPETACXE! OTIC anopAdceli Nou apopolV TIG anoPAcelC Yid TIC
OIKOVOMIKEG Kal EMIXEIPNMATIKEC NONITIKEC TNG £KOOTPIAC, AAAG OXI 0 €AEYXOC OE QUTEG TIC MONITIKEC,
SnUavTikn enippor] ouvnBwe undapyel otav n Etaipeia katéxel nocooto peta&l 20% pe 50% Twv
OIKAIMPATWY WPOU PECW KUPIOTNTAG METOXWV I HECW AANOU €idOUC CUPPWVIAG.

O1 enevOUOEIC OE OUYYEVEIG ENIXEIPNOEIC avayvwpilovTal apxika OTO KOOTOG &V® YId OKOMoug
gvonoinang xpnoiyonoigital n pEBodoc Tng kabapnc Béone. H unepatia nepiAappaveral oTn AoyIoTIKN
a&ia (kOOTOC) TNC €névduoNG kal eAEyXETAl yid anopesiwon oav pépog Tng enévduonc. ‘OTtav pia
OIKOVOMIKN ovTOTNTa Tou OpiAou ouvaAAGooETal PE HIa OUYYEVR enixeipnon Tou Opilou, Ta Tuxov
OIETAIPIKA KEPON Kal Ol {NMIEG anaAsipovTal kaTd To NOCOOTO CUMMETOXNG Tou OpiAOU OTn OXETIKN
OUYYEVH enixeipnon.
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'OAec o1 YeTéneiTa HETABOAEC OTO NOCOCTO CUMHETOXNG OTNV kaBapr| B€an Tng auyyevoUg enixeipnong
avayvwpilovral otn AoyioTikr a&ia Tng enévduonc Tou OpiAou. MeTaBoA£EC ol onoiec npokUNTouv anod
Ta k€PON N TIC {NUIEG o1 onoieg dnuioupyoUvTal and Tn OUYYEVH| EMIXEIPNON KATAXWPEOUVTAlI OTO
Aoyapiaouo “(Znui€c)/KEPdN OUVOEDEPEVWV ETAIPEINV” OTNV EVOMOINUEVN KATAOTAON JUVOAIKOU
Eioodrjuatog Tng EATA A.E. kal ouvenwc ennpealouv Ta kabapda anoteAéopara Tou Opilou. AUTEG ol
METABOAEC MEPIAAUBAVOUV TIC PETAYEVEOTEPEC AMNOOPECEIC TWV EVOWHATWY AKIVITOMOINCEWY, TIC
anooBEoelG Twv AUAWV NEPIOUCIAKWY OTOIXEIWV, TIG AMOOBECEIG N TNV TUXOV aMOMEIWon Twv
Npooappoywv TNnG €UAoyng a&iac Twv NEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWOEWV. Kata Tnv
gvonoinan HETaBoAEC ol onoiec €xouv aneuBeiac avayvwpioTel oTa idla KEQAAala TNG OUyyevoug
ENIXEipNONG Kal OXETICovTal JE anoTEAEONA, ONWG yia Napadelyua auTeC nMou MPokKUMTouv and Tn
AOYIOTIKI) avTigeT®NIoON TwV OIaBE0IpwvV Npo¢ NwANCon €nevOUOEWV TNG OUYYEVOUC EMIXEIPNONG,
avayvwpilovral oTta evonoinuéva idla kepaAlaia Tou Opilou. OnoleodnnoTe WETABOAEC nou
avayvwpilovral ancuBeiag ora idia kepaAaia kai v OXeTI(oVTal IE ANOTEAETUA, ONWC yid NApadeyua
n Olavoun MePIOPATWV 1 AAMEC ouvalayéG ME TOUG METOXOUG TNG OUYYEVOUC EMIXEipnonc,
kaTaxwpoUvTal &vavTl TNG AOYIOTIKNG agiac Tng ouppeToxnc. Kapid enidpacn oto kaBapo anoTéAeopa
i oTa idla kepaAaia dev avayvwpileTal 0To NAGIOI0 QUT®WV Twv cuvalhaywv. MapdAa autd, oTav To
Mepidio {nuiwv Tou Opidou O piIa Guyyevr| enixeipnon 1ooUTal fy unepPaivel TN AoyioTIKn a&ia Tng
€nEvouong, ouunepIAapBavopévwy Kai onolodnnoTte aAwv Jn eEacpalioyévwv anamnoswy, o ‘OPIAoOG
Oev avayvwpilel nepaitépw {NMUIEC, EKTOG KI av O €NeVOUTNC £xel emBapuvOei pe OeOPEUTEIC 1) EXE
npoPei og NANPWWEC yia Aoyapiaopd Tng ouyyevoUg enixeipnong.

Mn npayuaTonoin®évra kEpdn and ouvalhayeg avapeoa oTov ‘OMIAO Kal TIC CUYYEVEIC EMIXEIPNOEIC
anaAeipovral katd TO MOCOCTO OUMMETOXNG Tou OpiAou OTIC OUYYEVEIG EMIXEIPAOEIG. Mn
npayyartonoinévreg {nuIEC eniong anaAsipovTal ekTOC KI av n ouvaiAayn napéxel EvOeign {nuIwv
AOYW Peiwong TNG a&iag Twv anokTnOévTwy and Tnv koivonpagia aToixeinv Tou EvepynTikoU.

'OTav oI OIKOVOMIKEC KaTaoTAoEIC TNG ouyyevoUG ENIXEIPNONG NOU XPNOIKONOoIoUVTal YIa TNV EQApUoyn
NG YeBddou TG kabaprc B€ang katapTifovral O NUEPOUNVia avapopac nou dIAPEPEl ano Keivn TNG
MNTPIKNG, TOTE Yyivovrtal npooapuoyéC oTiGc OIKovouikéG KataoTdoelc Tng ouyyevoUg nou
avTikaTonTpi(ouv TIC EMIOPACEIC TWV CNUAVTIKWY OUVAAAY®V | YEYOVOTWV MOU GUVERNOAV WETAEU
€KEIVNG TNG NMEPOMNVIAG Kal TNG NUEPOUNVIAG TWV OIKOVOMIKWV KATAOTACEWV TNnG €nevouTpIag
enixeipnong. 2 kabe nepinTwon, n diagopd PeTa&l TnG NUEPOUNVIAg avagopdag Tng ouyyevoug Kal
€KEIVNG TNG ENEVOUTPIAC enixeipnong €ival peyaAlTepn anod 3 WAVEG.

O1 N\oYIOTIKEG NOANITIKEG TwV OUVOEdEUEVQV EMIXEIPNOEWY HETABANBNKaAvV OMou nATav anapaitnTo
MPOKEIMEVOU Va OIaoPANCTEI CUVENEIA HE TIG MOAITIKEC Nou UI0BeTRBNKkav ano Tov ‘Opiho.

3.3. MeTarponn oToIXEiwV O EEVO VOHIOHA

O1 Evonoinuéveg OikovopikéG Kataotdoeig Tng EATA A.E. napoucialovral oe Eupw (EYPQ),
AEIToupyIkd VOUIopPa kal TG uNTpIkNG ETaipeiac,

KaBe oikovopikn ovroTnTa Tou OpiAou kaBopilel To AsIToupyikO TNG VOUIONA Kal TA OTOIXEIa Ta ornoia
nepiAauBavovtal oTig OlkovopikeG KaTaoTaoelg kaBe OIKOVOUIKAG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOUIKEG
KATAOTACEIG TWV OIKOVOUIKWY OVTOTATWV MNOU gvonoioUvTal, oI OUVAaAayéG ot &Evo vopioua
METATPENOVTAI OTO AEITOUPYIKO VOMIOMA KABE HEUOVWUEVNG OVTOTNTAG XPNOIKMOMOIWVTAG TIG
OUVAAQYHATIKEG IC0TIHIEG MOU ioYUav OTIG NUEPOKNVIEG TWV GUVAAAAYWV.

ZuvalaypaTika KkEPONn kal {nuIEG ol onoieg NPOKUNTOUV anod TETOIEG OUVAAAGYEG kal amnod Tn
METATPONI TWV UMNOAOINWY AOYapiaoumV e GUVAMAYUATIKEC I00TIHIEC TEAOUC Xpriong avayvwpilovTal
OTa anoTeAEONATa oTo KOVOUAI «XpnUaTOOIKOVOUIKA £000a/(€€0da)». H EATA A.E. yia TIG ouvaAayEC
NG Ye &Eva Taxudpoeia kal aEponopikeC eTaipeieg ekTOC anod To Eupw, xpnoiyonolsi oav vOUIoUd TO
SDR TO onoio €ival n YEon NUEPNOIA TIKR TECOAPWY BACIKWV VOUIOHATWY.

3.4. Avayvapion 000wV kal danavav

Ta ¢0oda avayvwpilovral 0tav nibavoloyeital 0TI JEAOVTIKA OIKOVOUIKG OQEAN Ba €I0pEUCOUV OThV
OIKOVOMIKN OVTOTNTA Kal QuTA Ta OPEAN UNopei va eniPeTpnBoulv pe a&lonioTia.
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To £€0000 emiyeTpeiTal oTnv €UAoyn a&ia Tou sionpax®evTog avTalAayuaTog kal eival kabapo and
(POpOo NpoaTIBEPEVNC afiag, enOTPOPEC, KABE €idOUG EKNTWOEIC KAl aPou MEPIOPIOTOUV Ol NWANTEIC
€vTOC Tou Opilou.

To noogd Tou €0000U Oewpeital OTI pnopei va PeTpnOei a&idonmiota Otav OAeG Ol EVOEXOMEVEC
UMNOXPEWOEIG MOU OXETICOVTAl JE TNV NWANGCT £XOUV €MIAUBEI.

NMoAnon ayabov

To €00d0 anod Tnv nwAnon ayabwv avayvwpileral dTav ol oucIacTIkoi KivOUVOl Kal Ta OPEAN TG
KUpIOTNTAC TWV ayabwv £xouv PETABIBACTEI GTOV AyopaaoTr], OUVABWG WE TNV anoaToAr Twv ayabov.
Ma TG NWANCEIG EUNOPEUNATWV KIVATAG TNAEPWVIAG unapxouv CUMPBACEIC HE TIG ETAIPEIEG KIVNTAG
TNAEQWVIAG yIa TNV NWANCN TWV NPOIOVTWV TOUC PECW Tou OIKTUOU KaTaoTnuatwy Tng ETaipeiac,

‘Ecoda and enioToAiko Taxudpopegio-aAAnAoypapia

2Tnv katnyopia autn nepiAauBavovTal Ta €0oda Twv Meyahwv MeAatwv IdiwTikoU & Anudaoiou Topéq,
ME TOug onoioug n Etaipeia €xel unoypdwel oUuBaon yia diakivnon Tng alMnAoypagiag Toug kai Ta
£€00da ano Tnv aAnhoypagia Alavikng (Ypappatdéonuo kai alnhoypagia nponAnpwuevou TEAOUC).
'Eva peydlo KopudTi Twv €00dwV auTwv NPOEPXETal and Ta npakTopeia Tng ETaipeiac oe 0An Tn
Xapa.

Mapoxn unnpeci®v

To €0000 and oUPBACEIG Ue NpokaBopiopévn TIKA avayvwpileTal Je BAon To aTAdIo OAOKARPWONG TNG
ouvaAAaync katd Tnv nuepopnvia Tng Kardoraong OIKovouIKng Oonc. ZUPpwva PE TN YEBodOo TNG
nooooTIaiag OAOKANPWONG, To €0000 Yevikd avayvwpileTal Bacsl Tng OpacTnpiOTNTAG NApOXNS
UNNPECIWV Kal TNG €NidoanG WEXPI TNV NUepounvia TnG kataoTaonc OIKOVOUIKNAG O€onG o€ NoooaTo
TOU OUVOAOU TWV UMNPECIWV NOU NPOKEITAl VA EKTEAEOTOUV,

'OTav To anoTEAeoPa TnNG cuvaAAaync Nou apopd Napoxr UNnNPECINV dsv UNopei va exTiunBei Baciya,
TO £0000 avayvwpileTal HOVOV KaTd TNV €KTACN MOU Ol avayvwpIoHEVEG danAveS gival avakTAOIUES.

To Nood TNG TIUNG NWANONG MOU OXETI(ETAI PE OUP@WVIA Yyia unnpeoie¢ nou Oa napaoyebolv
METAYEVEOTEPA, EYYPAPETAl O UETABATIKO Aoyaplaopod Kal avayvwpileTal oTa €00da TnG XpHong oTnv
onoia napéxovral ol unnpeciec. Autd To €00do (deferred income) nepihapBaverar oTo KovOUAI
«N\OINEG YNOXPEWTEIG».

Y€ NEPINTWOEIC NMOU iowG PETABANBOUV OI APXIKEC EKTIUACEIC TwV €000wV, oI dANAvec r o Babuog
oAokAnpwong avabewpouvTal. AUTEC oI avaBewpPnOoEIC YNopei va odnynoouv O AUENOEIC 1} JEIWOEIC
TWV EKTIMOUEVWY €000WV 1 danavwv kal gugavifovral ota €ooda Tng XPHong otnv oroia ol
NEPINTWOEIC 01 onoiec kaBioToUv avaykaia Tnv avabewpnaon yvwaoTonoloUvTal ano Tn Aioiknon.

'Eg0da and TOKoug

Ta £€00d0a anod TOKOUC avayvwpilovTal XpnoihonoiwvTag Tn HEBodo Tou NpayuaTikou EMITOKIoU TO
onoio €ival To ENITOKIO TO OMoio NPOEEOPAel e akpiBeid PEANOVTIKEG KATABOAEG TOIC WETPNTOIC N
glonpd&eic yia Tn dIApKeia TNG avauevopevng {wnG Tou XPnNHATOOIKOVOUIKOU PETOU 1), OTav anaiteital,
yld OuvTOpOTEPO OIA0TNMA, OTnv kabapry AoyioTIKR a&ia Tou XPNMATOOIKOVOMIKOU MEPIOUCIaKOU
OTOIXEIOU | TNG UNOXPEWONC.

'OTav pia anaitnon €xel unooTei anoysiwon agiag, o ‘OpIAOG PEIWVEl TN AoyIOTIKN afia oTo Nood nou
avapévetal va avakTnBei, To onoio €ival To Noogd Nou NPoOKUNTEl and TIG EKTIHWHEVEG HMEANOVTIKEG
TAMEIGKEG POEC NPOEEOPANUEVEC LE TO NPAYHATIKO EMITOKIO TOU WECOU Kal ouvexilel TNV NePIODdIKN
avaoTpopr TNG NPoeEdPANONG we £€00d0 ano Tokouc. 'Ecoda and TOkoug os dAveld Ta onoia £Xouv
unooTel anopeiwon avayvwpilovTal XpnolPonolnvVTag To apXIKO NpayudaTiko NITOKIO.

'Egoda ano pepiopara

Ta £00d0a and Ta pepioyara avayvwpilovral 0Tav opIoTIKoMolgiTal To dikaiwpa ionpagng Toug ano
TOUG JETOXOUC.
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Ta AsiToupyikd €€0da avayvwpilovral oTnv Kataoraon SuvoAikoU Eioodnuatoc kata Tn Xpron Tne
UNNPEcIag 1 TNV nuUepounvia dnuioupyiag Tou €E6dou. Aandveg yia €yyYUNROEIG TEAOC avayvwpilovTal
Kal XPEWVOVTAI OE BAPOG TNG OXETIKNG NPOBAEWNG OTAV TO AVTIOTOIXO £0000 AVAYVWPIOTEI.

3.5. Aoind Gula NEPIOUCIaKa OTOIXEIT

'Eva aulo nepiouciakd oToIXEIo anoTIPdTal apXika oTo KOOTOG KTRoNG Tou. To KOOTOC £voC AuAou
MNEPIOUCIAKOU OTOIXEIOU TO OMOI0 anOKTHBNKE OE HIA OUVEVWON ENIXEIPHOEWY, anoTeAei n ebhoyn agia
TOU nepiouaiakoU OTOIXEIOU auToU KATda Tnv nUeEpounvia Tng andkTnong Tou.

MeTa TNV apyIkr avayvwpion Ta Aulha MEPIOUCIAKA OTOIXEIQ ENIMETPWVTAI OTO KOOTOG TOUC WEioV TIG
OWPEUPEVEC anOOBETEIG TOU, kKaBWC kal onoladnnoTe {nuia anopeinong £xel TUXOV NPOKUYEI.

O1 anokTnBeioec adelec nou agopolv os AoYIoUIKO KepalaionolouvTal Pe Bacn TIC 0andveg yia Tnv
anokTnon Kal TNV €ykataoTaon TOU OUYKEKPIMEVOU AoylopikoU. Ta Aauha nepiouciaka oTolxEia
nepIAapBAvouV To anoKTWHEVO AOYIOHIKO NMou XpnoIUomNOIEiTal oTnv napaywyn n ortn dioiknon.

O1 danaveg nou oxeTidovTal e TN CUVTHPNON TOU NAEKTPOVIKOU AoylodikoU avayvwpilovTal oTa ££0da
TNG XPrONG TNV Onoia auTEC NpayUdaTonolouvTal.

H w@éAiun {wn Twv QUAWV NEPIOUTIAKWV OTOIXEIWV Eival EITE NEPIOPICHEVN EITE anepidpIoTn avaloya
ME TN ¢UOon Touc.

Ta aula nepiouoiakd oToIxEia e NepIopIoUEVN wPEAIUN () anooBEvovTal KaTd TNV W@ENUN (wn
TOUC Kal n anooBeon apxilel 0Tav TO MEPIOUCIAKO OToIXEIO €ival OIaBEINo Mpog Xpron Kal
avayvwpileTal oTa anoTeAéoPATa oTnv Katnyopia Twv AEITOUpYIKWV €E0DwWV.

H nepiodog kal n pébodoc andoBeonc avabewpouvTal TOUAAXIOTOV OTO TEAOG KABe ¥pronc. Eav n
NPOCOOKWHEVN WPENUN {wh 1 0 NPOCOOKWHEVOG PUBHOG avaAwonG TWV PEANOVTIKWY OIKOVOUIK®V
WQEAEIQV MOU EVOWHATWVOVTAl OTO MEPIOUTIAKO OTOIXEIO £xouv PETABANBEI, n nepiodog i N HEBodoG
anooBeong peraBariovral avriaToixa. TEToIEG JETABOAEC avTIETWNIZoVTaAl AOYIOTIKA WG HETABOAEG O€
A\OYIOTIKEG EKTIUAOEIG,

O1 dandveg ol onoieg kepahaionolouvTal anooBevovTal Ye Tn PEBodo TnG oTabepnc anodoBeonc kaTa
TIG EKTIMWMEVEC WPENIEG (WEC TOUG (Tpia PE NEVTE Xpovia). EMNAoV kal TO ANOKTWUEVO AOYIOUIKO
UNOKEITal O€ EAEYXO anopeinang Tng a&iag Tou.

Ta auha nepiouoiaka oToixeia pe adpiotn w@EAINN {wn dev anooBévovral al\d eAéyxovTal
ToUuAdyioTov O€ €TNoIa BAon yia Tuxov anopeinwon TngG a&iac Toug kal yia va kabopiaBei katd ndco
unooTnpileral n a&ioAdynon TN Aioiknong yia Tnv aopiotn OPENUN () TwV AUAWV NEPIOUCIAKWV
oToixeiwv autwv. Eav dev unoatnpileral, n WeTaBoAry otnv agiohoynon Tng wPENUNG {wng ano
adpIoTn O€ NEPIOPIOUEVN aQVTILETWNICETAl AOYIOTIKA Oav WIa WETABOAN OE WA AOYIOTIKN| EKTINON e
Baon To A.ATM. 8.

Ta kEpdN 1 ol {NMIEC MOU NPOKUNTOUV anod Tnv NwANon evog AuAou aToixeiou npoadiopifovTal we N
dlapopda PeTa&U Tou noooU NWANCNG Kal TNG avanooBeoTnc agiag Tou aToixeiou Kal avayvwpidovTal
0Ta anoTeAéoPATa TnG XPnong oTo KovAUNI «Aoina £€0oda» i «Aoina £50da».

3.6. Evompareg akivnTonolnoeig

ESaQIKEC eKTACEIG KATEXOMEVEG YIa TNV napaywyn n Tn Aloiknon gugavilovral oto KOOTOC KTRoNG
Touc. Kabwg dev unopei va npoodiopioTei Nepiopiopévn wPEAIN {wr), Ol OXETIKEC AOYIOTIKEC afiec Oev
UNOKEIVTal O€ anooBean.

Ta KkTipia, 0 TEXVIKOC €EONAIOHOC Kal Ta EMNAA PpavifovTal 0To KOOTOG KTHOEWG TOUC ) OTO KOOTOC
KTNOEWC HEIWMHEVO UE TIC CWPEUHPEVEC ANOOBETEIC KAl OMOIECONMNOTE OWPEUMEVEC (NMIEC ANOUEIWONC,.
2TO KOOTOG nepIAapBaveral eniong To KOOTOC avTAAAKTIKQV HEPIKWV THNUATWV TWV EVOWUATWV
aKIVNTOMoINOEwV Ta onoia anairoUv avTikataoTaon karta TakTa OlaoTriuarta, £av nAnpouvtal Tad
KpITAPIa avayvapiong.

Ta KOOTN TNG KABNUEPIVAC CUVTHAPNONG TWV EVOWMATWV aKIVATOMOINOEwY avayvwpilovralr oTa
anoteAéopara oéTav NpayuaTonoiouvTal.
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Av n AoyioTikn| aia TwV EVOMPATWV aKIVNTOMOINCEWY €XEl UNOOTEl Wia unoTiynon n Wia dnuida
anopeiwong, auTr) NPAyMATONOIEITal ONWG NEPIYPAPETAl NAPAKAT.

To k€pdoc f N nuia and Tn 01aBeon Twv €daPIKwV EKTACEWY Ba NpoadiopileTal w¢ n diapopa PETAEU
Tou kaBapou npoidvTog TnG OIGBeonc, av UndApxel, Kal TNG AOYIOTIKNG a&iag Tou OTOIXEioU Kal
avayvwpileTal oTa anoteAéopara.

O1 anooBEaeig €xouv unoAoyiaTei e Tn oTabepry HEBodo kad’ oAn Tn didpkeia TG WPEMUNG (WG TwV
NEPIOUTIAKWV OTOIXEIWV.

O1 wpeNpeg (wEC (O £€TN) TWV EVOWUATWV AKIVNTOMNOINCEWY CUVOWI{ovTal GToV NApakaTw nivaka:

Kammyopia Evompiaron AKVITTO NoINTEmy

KTipia & gyKoTaoTaces Kmpioy 10-40

Mravrpara & Mnxavohoyioc Esonhiopog | 6-14

MzTompopika péoa 5-%
EmnAa-Exeln 5-2
Mxaves yparpeiou TN ASPUOVIKES JUTKELES 5

Exrunwreg / Hardware 3,3

O1 unoAeiypaTikée afiec, ol w@ENPec (wéC kar ol ueéBodol anooBeonc enaveferalovral Kal
npocappolovTal av €ival anapaiTnTo oTo TENOG KABE Xprong.

3.7. MiocOwosig

H exTignon yia To €av pia ouppwvia NepIEel aToixeio HioBwaong npayuaTtonolsiTal kata Tnv &vapén
NG oupwviag, AauBavovrag un’ dyiv OAa Ta diabeoipa oTolxeia kal TIG 1I01AITEPEG OUVONKEG. MeTa
TNV £vapén TnG ouh@wviag NnpayuaTonolsiTal enavagioAoynor TG yia To KaTd NO00 NEPIEXEI OTOIXEIO
MioBwong, oTav oupBaivel kanolo and Ta NApakaTw:

a. Ynapxel WeTaBoAr] OToOuC OpouC TNG oUWPAoNnG, €KTOG KI av n WETABOA anAd avavewvel N
napareivel Tn cupewvia.

B. AokeiTal dikaiwKa avavewaong r CUUQWVEITAl pia NapdTaon, €kTOG KI av 0OpoG TNG avavewong N TG
napaTaong €ixe apxika nepiAn@Oei otn pIGBWTIKN Nepiodo.

Y. Yndpxel pia hMeETaBoAry oTo katd ndco n eknAnpwaon e€aptatal and €va kabopiouEVO NEPIOUTIaKO
oToIxEio.

0. Ynapxel onuavTikrn aAAayr oTo NeEPIOUCIaKO OTOIXEIO.

Eav pia ouppwvia enava&ioloyeital, n AOYIOTIKN GVTIHETONION YIa PIOBWOEIG pappoleTal and Tnv
nUepounvia nou n YeTaBoAr| aTic ouvlnkec ouvenayeral enava&lohdynon yia Ta (a), (y) f (d), kar ano
TNV NUEPOMNVia TNG avaveéwang i TNG napdaraong yia Tnv nepintwaon (B).

3.7.1. O 'OpIAOG WG HICOWTAG

H 1d10kTnoia evocg HIoBwPEVOU NEPIOUCIAKOU aToIXeiou peTaBiBaleTal oTo PIoBwTH €av peTapipalovrai
OE aQUTOV 0OUCIAOTIKA OAoI Ol KivOuvol Kal Ta OQEAN Mou OXETI(ovTal PE TO MIOOWUEVO MEPIOUTIAKO
oToIxEio aveEapTnTa We Tov VOMPIKO TUMO Tng oUpPBaong. Katd Tnv £vapén Tng Micbwong To
MEPIOUOIAKO aToIxEio avayvwpileTal atnv ebhoyn a&ia Tou | €av sival xapnAdTepn, oTnv Napouoa agia
TV eAdXIOTWV KaTaBoAwv MIOBWUATWY OuPnePINAUBAvVOUEVWY Kal eniNAéoV  KaTtaBoAwv, €av
undpyouv nou kaAUnTovTal anod To PIgBwTr. 'Eva avTioToixo Nocd avayvwpileTal wg unoxpéwan ano
TN XPNUATodoTIKN MioBwon aveEapTATWC €AV PEPIKEG AMNO TIG KATABOAEC HICOWHATWY KaTaBaiAovTal
npokatafoAika katda Tnv &vapén Tng piodwong.

H peTayevéaTepn AOYIOTIKR QVTILETWOMION TWV NEPIOUCIAKWV OTOIXEIWY TA OMnoia £XOUV anokTnosi e
OUUBACEIC XPNUATOJOTIKNAC MioBwong, n.x. n XpnoigonoioUpevn HEBodOC andoBeonc kai o
NpoodIopIoUOC TNG WPENUNG {wnG Tou, eival idla PE auTr nou &@apuoleTal O OUyKpIoIua
ANOKTWWEVA, EKTOC OUUBACEWV HioBwong, nepiouciakd oToixeia. H AOYIOTIKR) QVTIMETONION TNG
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avTioToIXNG UMOXPEWONC agopd oTn oTadlakn Meiwon TnG, ME BAon TIC €AAXIOTEC KATABOAEC Twv
MIOBWUATWY PeioV TIC XPNUATOOIKOVOUIKEC €MIBAPUVOEIC, Ol onoieC avayvwpilovral wg £€odo aTa
XPNHATooIKovouika €£00a. O XpnuUaTOOIKOVOUIKEG €MIBApUVOEIC KaTavépovTal oTn OIdpKeEId TNG
MIOBWTIKAG XPNONG, Kal avTINpoOWNEUOUV &va oTabepd MeEPIOBIKO €MITOKIO €Mi TOU aveEO@ANTOU
UNoAoINoU TNG UNOXPEWONG.

'ONeg oI unohoineg MIOBWOEIG avTipeTwNi(ovTal WG ASITOUPYIKEG HIoBwoelG. O kaTaBoAEg OTIG
oupBAceIg AeIToupyikng pioBwong avayvwpilovral we €600o ota anoTeAéouara Pe Tnv eubesia pebodo
(OUOXETIONOG €0000U Xpnong kai £€00ou). O1 OXeTICOMEVEG dANAVEG, ONWG N OUVTAPNON Kai n
ao@alion, avayvwpifovral we £€odo oTav npayuaronoloUvTal.

3.7.2. O "'OHIAOG )G EKHICOMTIG

O1 mobwoelc oTIC onoieg o ‘OpIAoc O petaBiBalel ouaiaoTika OAOUG TOUG KIVOUVOUG Kal TIC W(PEAEIEC
TOU MEPIOUCIAKOU OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEC WIOBWOeIG. ApxIkG dueoa kOOTN Mnou
BapUvouv TOUG eKUIOOWTEC TN dlanpayudTeUon Kal OTn CUMQWVIA HMIAC AEITOUPYIKAC MioBwong
npoaTiBevTal otn AoyioTikn afia Tou HIoBwPEvou NepiouaiakoU aToixeiou kal avayvwpidovtal kad’ oAn
Tn diapkela TG pioBwong we £€0oda Hiobwong.

3.8. EAtyX0G anopEi®wonG TWV ACOHATOV - EVOOHATOV AKIVTONOINCEWV

Ol aOWWATEC KAl EVOWUATEC aKIvnTonoinoelg Tou Opidou unokeivtal oe eAéyxouc anopeinonc. lMa
AOYOUG a&loAOynonc TnG anoyeiwong, opIoUEVA NEPIOUTIAKd oToixeia odadonoloUvTal oTo XaunAOTEPO
€ninedo, oTn HIKPOTEPN avayvwpioiun opada oToixeiwv Tou EvepynTikoU nou OnuIOUpYEl TAPEIQKES
€I0poEC anod Tn xpnon Tou (Movdadec Anuioupyiag Tapeigkwv Powv- M.A.T.P.). Qc anoTéAeopuaq,
OpIOUEVA MEPIOUOIAKA oTolxeia efeTalovral autovopa yia TUuxXOV anopeinon evw kdanoid AAAa
ggetalovral wg M.AT.P..

Ta nepiouaiakd oToixeia n ol M.A.T.P. nou oupnepIAaUBAvouV ol AOINEC ACWUATECG AKIVNTOMOINCEIG E
anpocodiopioTn wPENUN {wn Kal Ta NEPIOUCIAKA OTOIXEId Nou akoun Oev gival diaBéoiya npog Xpron
g€eTalovTal yia TUXOV dnopeiwon Kat' eAdyioTo o€ €Tnoia Baon. Ta unoAoina NEPIOUCIAKA OTOIXEIa
kail ol M.A.T.P. e€eTalovTal yia anopgiwon Og NEPINTWOEIC Nou undpyouv evOeiEeic 0TI n AoyioTIkn a&ia
MMopel va unv gival avaktioiun. H dnuid anopeiwong avayvwpileTal oTo Noood kata To onoio, n
AoyIoTIKRy a&ia Twv nepIoUCIaKV oToixeiwv 1 Twv M.A.T.P unepBaivel Tnv avaktnoiun aéia.
AvakTtnoiun a&ia evog aTolxeiou Tou evepynTikoU 1 M.A.T.P., anoTeAsi To UPNAOTEPO NOCO PETAEU TNG
euloyng a&iag kalr Tng a&iag xpnong (npokunTel pe Bacn Tnv a&loAdynon Twv NPOeEOPANHEVLV
MEANOVTIKQV TAUEIOKWV POWV ToU aToixeiou r Tng M.A.T.P.).

'O\a Ta NePIOUOIaKA OTOIXEIA ENAVEKTIMOUVTAI HETAYEVETTEPA OE NEPINTWOEIG NOU N nUIA anopeinong
Mou E£iXe apxXIKWG avayvwpIoTEl YNOpEi va unv ugioTaral.

3.9. Enevduosig og AkivnTa

Enevduoeic o Akivnta eivalr ol €nevdUoeEIC nMou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepiAauBavovtal yn, KTipia, JEpN KTIpiwv) Ta onoia katéxovtal and Tov ‘OpINO, €ITE yia va anokopidel
MIoBwpaTa and Tnv ekuiobwor Toug, €iTe yia TV auénon Tng afiag Toug (evioxuon Kepaiaiou), €ite
Kal yia Ta duo. O1 enevdloeig auTég dOev katéxovTal yia: (a) Na xpnoigonoin®olv aTnv napaywyn n
oTnv npopndeia UAIkwv / unnpeciov N yia dioiknTikoUg okonoUg kai (B) yia NwAnon Kata Tnv ouvnon
NopEia Twv EpYAcinv TnG ENIXEipnong.

O1 EnevdUoeig og AKivnTa €NIYETPOUVTAl APXIKA OTO KOOTOG KTNONG CUUNEPIAAUBAVOUEVWV Kal TWV
€500WV ouvaAAaync.

MeTayeveaTepa avayvwpilovTal otnv gUAoyn a&ia Touc. H glAoyn a&ia kabopileTal and aveEapTnToug
EKTIUNTEC, E ENAPKN EPNEIPIA OXETIKA WE TNV TonoBeaia kal Tnv @Uon Tng enévduconc o€ akivnra.

H AoyioTikiy a&ia nou avayvwpiletalr oTig OikovopikéG KaTaoTdaoeic Tou Opidou avTikatonTpilel TIG
OUVBNKEG TNG ayopdac kaTda Tnv NUEPONNVIa KATAoTAGNG OIKOVOMIKNG ©&ang.

Kabe képdoc 1 Cnuid nou npokUNTel anod WPeTaBoAn oTnv €Uloyn a&ia Tng enévduonc, ouvioTd
anoTEAECHA Kal avayvwpileTal oTa anoTeAéoHATa Tng XpPriong Nou npokUMTEl.
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METAPOPEC aKIVATWV NPOC TNV KATNyopia Twv €nevOUCEwY O akivnTa yivovral povo otav undpyel
METABOAN OTNV XpPron autwv, nou anodeikvUETal anod To NEPAg Tng 1dIoxpnaigonoinong ano Tov ‘Opiho
f ano To NEPAG TNG KATAOKEUNG 1 a&lonoinong piac AsIToupyikng HioBwong os TpiTo.

MeTaQopeC akIVATWV and Tnv katnyopia Twv Enevdloewv oe AkivnTa yivovtalr povo otav undpyel
METABOAN Xpriong autwv, nou anodeikvUueTal and Tnv €vapén Tng 1d1oxpnaiponoinong ano Tov ‘OuIAo 1)
TNV €vapén Tng a&lonoinong WYe okond Tnv NwAnon.

MNa pia peTapopd anod Tnv katnyopia Twv Enevdloewv og AkivnTa nou aneikovi(etal atnv UAoyn a&ia
Kal TOV XapakTnpiopo Tou WG 1010XPNOILONOIOUKEVO akivnTo | WG anobEuara, To TEKPAPTO KOOTOG
TOU QKIVATOU YIO WETAyevEDTEPN AOYIOTIKN QVTIMETONION anoTeAei n eUAoyn agia Tou katd Tnv
nuepounvia TnG METABOANG TNG Xpronc. Av €va 1d10XpNOIKONOIOUUEVO aKivnTo HETAPepBei oTnv
KaTnyopia Twv €nevoUCEwv O akivnTa, o ‘OPINOG £@appodlel Tov AOyIOTIKO XEIPIOWO nou opilel To
AAT. 16 péxpl TNV nuepopnvia Tng alayng xenonc lMa pia petapopd evog nayiou nou eixe
XOapaKTNPIoTEl ¢ andBeya oTnv katnyopia Twv €nevOUCEWV O akivnTa kabe diapopd PETA&U Tng
gUMoync afiac Tou akIvVATOU KATa QuThv TNV nUeEpounvia kair Tng nponyoUUEVNC AOYIOTIKNG a&iag
avayvwpiletal oTa anoteAéopara. ‘Otav o ‘OPIANOC OAOKANPWVEI TNV KATAOKEUN 1 agionoinon MIac
I010kaTaokeualopevng enevouong os akivnTa kabe dlapopd PeTaEU Tng €UAoyng a&iag Tou akiviiTou
KATA auTrhv TNV nuepopnvia kai TnG nponyoUpevNG AoyIoTIKAG a&iag npenel va avayvwpiletal ota
anoTeAéouaTa.

Mia enévduon oe akivnTa diaypagetal (anaAsiperal anod Tnv Katdoraon OIKOVOUIKARG @E0NnG) KaTta Tn
01GBgon ) oTav n e€névduon anocUpPeTal MOVIHWG and Tn Xpron Kai Oev avauevovTal JEAOVTIKA
OIKOVOMIKG o&AN and Tn didBear| Tng enévduong.

Ta képdn 1 {nuiec Nou NPOKUNTOUV ano Tnv anocupan n didBson Tng enévduonc o€ akivnTa apopoluv
oTnv diagopd PeTa&U Tou kabBapoU npoidvTog TNG d1aBeong kal TNG AOYIOTIKNG a&iag Tou NepIoUCIakoy
oToIXEiou Kal avayvwpilovTal oTa anoTeAéoUaTa kata Tnv nepiodo TnG andoupaong ) Tng diabeong.

3.10. Xpnuartooikovopika MNepiouciaka ZToixeia

Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA oToixeia Tou Opikou nepIAaUBavouv TIG €EAC KATNYOPIEC
NEPIOUTIAKWY OTOIXEIWV:

e Advela kal Anairnoeig, kai
o AlaBéoiya npog MwAnan XpnuaToolkovopIika ZToIxEiq.

Ta XpnNUATOOIKOVOMIKA MEPIOUCIaKa oTolxeia dlaxwpilovTal oc JIQpOPETIKEC KATNyopiec and Tnv
Aloiknon avaloya PE Ta XapakTnpEIoTIKA kal TOV OKOMo yia TOV Onoio anokTnénkav Ta MepIouciaka
oToixeia. H katnyopia oTnv onoia katataoosTal KABe XPNHATOOIKOVOUIKO WETO dIapOoponoIsiTal ano
TIG unoAoineg kabwg avahoya pe Tnv karnyopia otnv onoia B8a katayxwpnBei To Wéoo, 1oxUouv
OlaPOopETIKOI KAVOVEC OGOV agopd OTNnV anoTiunor Tou aMd kali gtov Tpdno avayvwpiong kabe
npocdIopI{OUEVOU  ANOTEAEOUATOC €iTe oTa AnoTeAéopaTta Xprong, €iTe ora Aoind XuvoAika
Eioodrjuara.

Ta XpnUATOOIKOVOUIKA MEpIouaiakd oToIxeid avayvwpifovTal Pe TNV €Qappoyn TnG AOYIGTIKAG TG
nHUepounviag diakavoviopou.

H exTipnon Tnc anopginong yiverar TouAdxioTov og KGBe nuepopnvia dnuoaieuong Twv OIKOVOUIK®V
KaTtaoTdoswyv €iTe 0TAV UNAPXOUV QVTIKEIMEVIKA TEKUNPIQ OTI KAMOIO XPNHATOOIKOVOMIKO OTOIXEIO N
opada XpnUATOOIKOVOUIKWV OTOIXEIWV £XOUV UMNOOTEI Peiwon TNe a&iag Toug &iTe Ox.

3.10.1. Aia6éoi1pa npoG NWANoN XpnUAaToOIKOVOHIKA ZTOIXEia

Ta AigBéoiya npog MwAnon  XpnuaTooiKOVOUIKA XTOIXeia nepINaPBAvouv W napaywya
XPNHATOOIKOVOUIKA OTOIXEIa Ta onoia Tagivopouvral aav diabéaiya npog NnwAnon ry dev NAnpouv Ta
KpITNpia va TagvounBolv Og AAAEC KATNYOPIEG XPNMUATOOIKOVOMIKWY OTolxsiwv. ‘OAa  Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId MOU EVTACOOVTAl OTNV KATNyopia auThiv anoTipwvTal oTnv
guMoyn a&ia, Epogov auTn pnopei va npoaodiopiaTei a&idonioTa, Ye TIG METABOAEG otnv aia Toug va
avayvwpilovral oTa idla KEPAAala JETA anod Tov UNOAOYIoUO KaBe enidpaong ano gpopoud.
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H Aioiknon Tng ETaipeiac akoAouBei Tic odnyieg Tou A.A.M. 39 yia Tov npoadiopioyd Tou NOTE Mia
METOXN €Xel unooTel poOviun anopeinon Tng a&iac Tng. O npoodlopiohdC auTog nNpoUnoBETel
UMOKEIYEVIKN Kpion kal n Aloiknon Tng ETaipeiag npoBaivel og eKTIUACEIG YIA TO TI GUVIOTA ONUAVTIKA
f napaTeTapévn Peiwon otnv eVAoyn a&ia Twv PETOXIKWV ENEVOUCEWY KATW ano To KOOTOC KTHOEWC
TOUG,

H Etaipsia kata Tnv kpion Tng afoloyei PeTaEU AMwv napayovtwy, yia TIC WETOXEC Mou
dlanpaypatelovTal O OpYavwMEVN XPNUATIOTNPIAKN ayopd Tn ouvnen petaBAntotnta (volatility) Tng
TIMNG TNG METOXNG H anopeginon pnopei va gival anapaitnTn 0tav undpyel EVOeEIEN XEIPOTEPEUONC TNG
OIKOVOMIKNG KAaTaoTaong Tou k00T, TNG €Nidoonc Tou KAGOOU Kal TOUEA EPYACIWV, TWV AEITOUPYIKWY
Kal XpnUaTodoTIKWV TAPEIAK®Y powV, €ITE aAayEC aTnv TexvoAloyia.

Katd tnv nwAnon n Tnv anopsiwon Twv OIABE0IpWV NPoG NWANCN MEPIOUCIAKWY OTOIXEIWY, TA
OWPEUTIKA KEPDN 1 (NMIEC Nou €ixav avayvwploTe aTa idla ke@aiaia avayvwpilovral oTnv KaTtaoraon
anoTEAEOUATWY.

Y€ NePINTWON ANOUEIWONG, TO NOCO TWV CWPEUTIKOV (NUIMV NOU YETAPEPETAl ano Tnv kabapn 6£on
Kal avayvwpileTal oTa anoTeAéouara ouvioTaral oTn dlagopd WETAEU TG agiag ktnong (Pera Tnv
agaipeon Twv anonAnPwH®V KePaiainv kal Twv anooBecswy) kal TNG EUAoyng agiag peiov kabe nuia
anopEiwaonG Nou €XEl NPONYOUHEVWS avayvwpIoTE,

O1 {nuiec anoyeiwong o CUUKETOXIKO TITAO KATATAOOOUEVO WG OIaBE0IYo NpoC NWANCN Mnou gixav
avayvwpioTel oTa anoTeAéopata yia enévdouon Oev avaoTpEPOVTAl PEOW TwV anoTEAEoMATwWY. Ol
{nMIEG nou ixav avayvwpioTei oTig Evonoinuéveg OIKOVOUIKEG KaTaoTaoelg nponyoUHEVWY XPNOEWY
KAl Ol OMoieC MNPOEPXOVTAV dano anodeinon XPEWOTIKWV TITAWV avaoTpEPOVTAl HECW TWV
anoTeAeopATWY, €4V N auénon (avaoTpoPry anopeinong) oxeTIETAl IE YEYOVOTA NOU OUVEBNOAV WETA
TNV avayvwpion Tne anopeiwong oTnv kataoTtaon XuvohikoU Eicodruaroc.

3.10.2. Aadvsia kal ANAITROEIG

Ta Odvela kal ol analTnoeIG €ival Yn napaywya XPrnuUaTooIKOVOUIKA OTOIXEId TOU evepynTikoU WE
OTaBEPEC KAl NPOTDIOPIOPEVEC KATABOAEC Ta onoia dev €XOUV XPNUATIOTNPIAKN TIUN O evepyo ayopd.
AnuioupyouvTal éTav o ‘OWINOC Napéxel XpruaTa, NpoidovTa r unnpeoieC aneubeiac o Evav oPEINETN
XWpIC NpOBean eUNopPIKNG ekMeTAAeuUonc. Ta dAvela Kal ol anaiTroeiC anoTIJOVTal OTO ArooRECUEVO
kOoTOC Bacel TNG MEBOOOU TOU MpayuaTikoU €miTokiou peiov kaBe npoPAswn yia anousiwon. Kabe
METABoAn oTnv agia Twv daveiwv Kal anammoswv avayvwpileTal ota anoteAéopyara oTav Ta daveia
Kal ol anairnoeig diaypdgovTal i upioTavTal Jeiwon Tne a&iag Touc kabwc kai Katd Tnv dIEVEPYEIA TNC
anoofeonc,.

Ma OPICUEVEC aNAITNOEIC MPAYMATOMOIEITAl EAEYXOG YIA TUXOV AMOMEIWOr] TOUC avd WEUOVWMEVN
anaitnon (yia napddeiyda yia kabe neAdTn EexwploTa) OTIC NEPINTWOEIC ONou n sionpagn Tng
anaiTnong €xel XapakTnpioBei eknpoBeopn KaTd Tnv nuepounvia Twv OIkovouIKwY KaTaoTaogswy 1 o€
NEPINTWOEIC OMNOU AVTIKEIUEVIKA OTOIXEIA UNOJEIKVUOUV TNV avdaykn yid anopeiwon Toug. Or AoInég
anaiThoeig opadonoloUVTal Kal EAEYXOVTAl YIa TUXOV AnOPEIar) TOUG oTo OUVOAO Touc. Oi oudadec
£XOUV 0aV KOIVO XApaKTNpPIOTIKO TNV YEWYPAQIKN katavour, Tov kAado OpacTnpioTnTac TWV
avTIoUPBaAOPeVwY Kal, €av unapxouv, AAAa Kolva XapakTnpioTIka MIoTwTIKoU KIvOUVOU Mnou TIG
XapakTnpiouv.

O1 anairioeig kai Ta daveia nepIAaPBavovTal oTa KUKAOPOopoUVTa MEPIOUTIAKA OTOIXEIQ, EKTOG AUTWV
nou Anyouv WETA Tnv Napodo 12 pnvwv anod Tnv npepounvia Tng kataoTtaong OIKOVOUIKNAG O&ong.
AuTa yapakTnpifovral oav pn KUukKAoQopoUVTa Nepiouciakd otoixeia. >tnv Kardotaon OIKOVOUIKNAG
©<onc Ta&ivopouvTal oav EUNOPIKEC Kal AAAEG anaITAOEIC KAl anoTeAoUv TO PeyaAUTEPO WEPOC TwV
XPNHATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWV Tou Opiou.

3.10.3.EUAoyn ASia

H e0Aoyn aia Twv enevdUoswv Nou upioTavTal oc pia evepyo ayopd anodeikvueral and Tnv avagopd
OE XPNMATIOTNPIAKEG TIMEC TNV NUEPOMNvia TG Kataotaong Oikovouikng ©€onc. Eav n ayopad yia pia
enévouon dev eival evepyog n EATA A.E. npoodiopilel Tnv €0hoyn a&ia XpnoiKonolnvTag TEXVIKEG
anoTignong. O okondg TNG XPAOoNG HIAg TEXVIKNAG anoTinong €ival o kaBopiopog TNG TIMAG ouvaAAayng
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nou 6a NPOEKUNTE KATA TNV NUEPOUNVIA EMIPETPNONG YIa Wia ouvallayn o€ kabapd eunopikr Baon
napakivoUpevn and ouvABEIG ENIXEIPNKATIKOUG NAPAYOVTEG. ZTIG TEXVIKEG aAnoTiunong nepiauBaveral
N Xprnon npoopaTwyv ouvalaywv o kabapd sunopikr) Bacn, n avagopd otnv Tpéxouoa eUhoyn agia
€VOC oUCIWOWG ouvaeouC WETOU, N avaAuon Twv NPOeEOPANUEVWV TAPEIAKWY powv KaBwe Kal
MOVTEAG anoTignong SIKAIWUATWY NpoaipeanG.

3.11. Ano@tpara
Ta AnoBéuaTta nepihauBavouv NpwTeC UAEC, UAIKA, kal ayaBd nou ayopdoTnkav.

To kOOTOC nepiAauPavel OAeg TIC dandveg nou npayupaTonoindnkav yia va ¢pdacouv Ta anobEuara
oTnv napouoa B€on Kal KATaoTaon, Ol onoiec €ival aueoa anodoTéec aTnyv napaywyikn diadikaaia,
KaBwe Kal &va PEPOG YEVIKWV £EO0WV Nou OXETI(ETAl YE TNV NApaywyr, TO Onoio anoppo®aral He
Baon TNV Kavovikn duvapikoTNTA TwV NApPaywylkwv eyKaTaoTAGEWVY.

To XpNHATOOIKOVOUIKO KOOTOC Oev AauBaverar unown.

Katd tnv nuepounvia Tng Karaoraong Oikovouikng ©¢ong, Ta anobéuata aneikovifovral otnv Kat’
€id0¢ XaunAOTEPN TIUN METAEU KOOTOUG KTRONG Kal KaBapric PEUGTONOINTIKNG agiac.

H kaBapr) peucTonoinoiyn a&ia €ivar n EKTIHOUEVN TIUA NWANONG KAatd Tn ouvnon pon Twv
OpacTnPIOTATWV TNG EMIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MOU €ival avaykaio yia va
npayyaronoin®ei n nwAnon.

To KOoTOG NpoadiopileTal XpnaoiponolnvTag Tnv JeBodo First In-First Out (FIFO).
3.12. AoyioTiki ®opou Eicodnparog
3.12.1. Tpéxouoa dopoloyia EicodnpHarog

H Tp€xouoa popoloyikn anaitnan/unoxpéwaon NepIAaUBAVEl EKEIVEG TIC UNOXPEWTEIG | ANAITHOEIC ano
TIG (POPOAOYIKEG APXEC OXETICOUEVEG PE TNV TPEXOUODA | NponyoUHEVEG XProng avapopdc nou Oev
£x0ouv KaTaBAnBei uExpl TNV nuepounvia Tng Karaoraong OikovopIkng @&onc,.

YnoAoyifovtal oUP@Wva HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOMOUG Mou
epappolovtal aTn ONUOCIOVOMIKN XprAon Tnv onoia apopoUv BAcel Twv POPOoAOYNTEWYV KEPOWV YIa
TNV Xpnon. 'OAec ol HETABOAEC OTIC TPEXOUTEG (POPOAOYIKEC ANAITAOEIC ] UNMOXPEWTEIC avayvwpilovTal
oav (popoloyiko £€0d0 OTa anoTeAéouara.

3.12.2. AvaBaAAdpevn ®opoloyia EicodnpaTog

H avaBaA\dpevn @opoloyia gil0odrpaToc unoAoyileTal ge TNV HEBOSO UNOXPEWGONG NOU £0TIALEI OTIG
NPOoWPIVEG dIaPopEG. AuTh nepIAauBavel Tnv aUykpion Tng AoyloTIKNAG agiag Twv anamnoswy Kal
UNOXPEWOEWV TWV Evonoinuévav OIkovoUIKwV KaTaoTaoewy WE TIG aVTiOTOIKEG POPOAOYIKEG BATEIG.

O1 avaBaA\opeveg opoAoyikeEG analtnoelg avayvwpidovral otov Babud nou eivar mbavd om 6a
avTioTabpIoToUV &vavTi TNG MEAOVTIKAG (popoAoyiag £l000MAHaToG.

O1 avaBaA\OPEVEG POPOAOYIKEG UMOXPEWOEIC avayvwpidovTal yia OAEG TIG POPOAOYNTEEG NPOCWPIVEG
OlaPOpPEG.

EnminAéov, alpgwva kal pe 1o AAM. 12, dev avayvwpileTal avaBaropevn @opoAoyia Og oxeon HE
Tnv unepagia.

Aev avayvwpileTal avaBalopevn @opoloyia yia TIG NPoowpIvEG OIaPOPEG Mou OxeTi(ovTal Me
enevOUoEIC O BUYATPIKEG €4V N AvaAOTPOP AUTWV TWV NPOCWPIVWV dIapopwV HNopei va eAeyXdei
ano Tnv eTaipeia eve avapéveral OTI n npoowpiviy dlagopda Oev Ba avaoTpagei To WEANOV.
EninpoaBETwC, o1 pOopoAoYIKEC {NUIEC NoU PUNopolV va PETAPEPOOUV O €NONEVEC XPNOEIG KABWG Kal
(POPOAOYIKEG NIOTWOEIG oToV ‘OpIA0 avayvwpilovTal wg avaBarAOpEVEG POPOAOYIKEG ANaITAOEIG.

Kapia avaBaMAopevn popoAoyia dev avayvwpileTal kata Tnv apxikn avayvwpion piag anaitnong n
unoxpéwong o€ Wia aguvahhayn nou Oev anoTeAEl OUVEVWON ENIXEIPAOEWY KAl KATA TNV OTIYHA TNG
ouvalaync, 6ev ennpeddel oUTe To AOYIOTIKO, OUTE TO (PopoAoynTED KEPDOG/TNUIA.
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O1 avaBaM\OUeVEG (POPONOYIKEC ANAITHOEIC KAl UMOXPEWOEIC UMOAOYI{ovTal HE TOUC (POPOAOYIKOUC
OUVTEAEOTEC MOU avapEVETal va €(papuooTolv OTnv nepiodo katd Tnv onoia 6a TakTonoindsi n
anaitnon f n unoxpewaon, AauBavovrag unoyn Touc PopoAoyikoUG CUVTEAEOTEG NMOU £XOUV BEOMIOTEI
1 ouoIWdWG BeomIaTel PéEXPI TNV NUEPOoUNvia TN KataoTaong OIKOVOUIKNG O£ong.

O1 neplooOTEPEC  METABOAEC OTIC  avaBaAMOUEVEC  (OPONOYIKEC aMaITNOEIC 1} UMOXPEWOEIC
avayvwpilovral oav (opoloyikd €E000 oTa anoteAéopara. Movo HETABOAEC OTIGC avaBaANOUEVEC
(POPONOYIKEC AMAITNOEIG I UMOXPEWOEIC NMou oxeTiovral pe PeTaBoAn otnv afia Tng anaitnong n
UNoxpPEWONG NOU XPEWVETal aneubeiag oTa idla kepAAaia XpewvovTal i NIoTwvovTal aneubeiag oTa
idla kepahaia.

O 'Ouihog avayvwpilel hia NponyoUREVWG U avayvwpiouevn avaBal\opevn (opoAoyIkr anaitnon
KaTa TNV €kTaon nou €ival mlavd OTI HEAOVTIKO popoloynTéo KEPSOG Ba eMITPEWEl TNV AvaKTNON
TNG avaBarAopevng GopoAoyIKnG anaiTnong.

H avaBaAAopevn gopoloyikn anaitnon enaveéeraleTal o KGBs nuepounvia Karaoraong OIKOVOUIKNG
©¢ong kal JelwveTal katd TNV €kTaon nou dev €ival nA€ov MBavod OTI eNapkeEG popoloynTEo kEPDOG Ba
gival dIaB£oIho yia va eMITPEWEl TNV agionoinon TNG WQEAEIAG PMEPOUC 1 TOU OUVOAOU aUTAC TNG
avaBaiopevng popoAoyIkng anaiTnong.

3.13. Tapseiaka Aia0goipa kai Tapeiaka Iooduvapa

Ta Tayeiaka AiaBeoiya kai Tapeiaka IoodUvapa nepIAapBAvouv YeTpNTA OTIC TPANE(EG Kal OTO TAWEIO
Kabweg kal BpaxunpoBeopes, UWnAng peuoToTnTag enevoloelc, Onwc a&iec Tng XpnuaTayopdac Kai
TPanedikéG kaTabEoelg Pe nuepounvia ANENG oe Tpeig Kveg r Aiyotepo. O agiec TNG XPNHATAyopac
gival XpnUaTooIKoVoUIKa MEPIOUCIAKA Mou aneikovilovTtal aTnv eUAoyn a&ia JEoWw TWV anoTEAEOUATOV.

lMa Tov okono Twv evonoinuévwv Kataotdoswv Tapeiakwv Powv, Ta Taueiakd diaBeoiya kal Tapeiaka
loodUvapa anoteAolvtal and Tapelakd Olabeoipa kal Tapeiakd 1ocoduvapa onwe npoodlopioTnkav
avuTEPW, XWPIC va nepiAayBavovral Ta ekkpen undloina Twv Tpanedkwv unepavaAnwewv (bank
overdrafts).

3.14. °'Id1a KepaAaia

To peToxikd kepdlaio npoadiopileTal oUNPWVA KE TNV OVOMAOTIKN a&ia Twv HETOXWV MOU EXOUV
€kO00¢&i. O1 KoIVEC ueToxEC Ta&vouoUuvTal ota Idia KepaAaia.

H al&non MeToxikoU KepaAaiou pe kataBoAn PeTpnTv nepidayBavel kGOs diagopd unép To APTIO
Katd Tnv apyikn €kdoon Tou WeToxikoU kepahaiou. KABe kOOTOC GUVAAAAYNG OXETICOMEVO HE TNV
€k000N TWV HETOXWV KABWC kal OorolodnnoTe OXETIKO OMEAOC (POPOU EI00DNUATOG MPOKUYEI
agaipouvTal and Tnv auénan PETOXIKOU KEPaAdiou.

Ta oToIxeia evog XpNMATOOIKOVOUIKOU HETOU MOoU a) dnuioupyoUV XPnUATOOIKOVOUIKN UNOXPEWGT TNG
OIKOVOMIKNG ovTOTNTAC Kal B) napExouv £va dikaiwpa npoaipeonc oTov KATOXO TOU WECOU va TO
METATPEWEI OE OUMPPETOXIKO TITAO TNG OIKOVOUIKAG OVTOTNTAG, avayvwpilovral &exwplioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITATEIG I GUMUETOXIKOI TITAOL.

AV 1 OIKOVOMIKN OVTOTNTA AMOKTHOEl TOUG i0IOUC TOUG OUMHETOXIKOUG TNG TITAOUG, Ta Wéoa auTd (ol
«idlEG METOXEG») agaipolvTal and Ta idla ke@ahala. Av auTéG Ol WETOXEG €navekdidovTal
METAYEVEOTEPA, TO TiUNWa nMou AauBaveral (kaBapd anod Ta OXETIKA KOOGTN TNG OUVAAAAGync kai To
OXETIKO OPeNOC TOU PpOpou €1000NKATOC) nepidauBaveral oTa idia Ke@ahaia nou anodidovTal oToug
METOXOUG. KaTta Tnv ayopd, nwAnon, €kdoaon, fj akUpwan 1I3iwV OUPKETOXIKWV TITAWV TNE OIKOVOUIKNAG
ovToTNTaC dev avayvwpileTal kavéva kEpdocg n nuia oTa anoTeAéouara.

To anoBepatikd avanpooapuoyng nepihapBavel kepdn kai (NUIEG €&aiTiag TnG avanpooappoyng
OUYKEKPIUEVWY XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV Kal EVOWUATWV akivnTonoinoswyv. Ol
OUVaAAQYMATIKEG JIapOopEG and Tnv WeTaTponr| nepiAayBavovTal oTo anoBeuaTikd WeraTponnc. Ta
napakpatnoévTa KEPON NEPIANGUBAVOUY Ta TPEXOVTA ANOTEAECUATA KAl AUTA NPONYOUHEVWY NEPIOdWV
ONWE YVWOToMNoIoUvVTal 0Td anoTeAéopara.
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3.15. Kparikég Enixopnynoeig

O 'Opilog AapBavel KpaTikeEG €MIXOpnyNoelG yia €pya unodopnc O1 KPaTIKEG  EMIXOPNYNOEIS
avayvwpilovral TNV oTIyun nou undpyel ebAoyn BeBaidTnTa OTI N €nixeipnon 6a CUPHOPPWOEI E TOUC
OpoUC Mnou TIC JIENOUV Kal ol eniXopnynoeic 6a eionpayxBbouv. H eionpa&n emyopriynong 0ev anoTeAe
NAavTa KATaAnkTIKn anddeiEn oTl €xouv eknAnpwOei | 6a eknAnpwBoUv ol Opol nou SIENouUV TNV
enmyopnynon. O1  emixopnynoeic nou oxeTilovral We TIC OaAndveg nou npaydaronoinénkav
avTioTaduidovrarl évavT Twv danavaov.

O1 KPATIKEG E€NIXOPNYNOEIC OXETIKA PE anOKTNON Nayiwv OTOIXEiwV Tou evepynTikoU napouaialovral
oav avaBaAiiopevo €0od0o (apaipoUpevo and To KOOTOC KTHONG TOU nayiou), To onoio avayvwpiceral
OTa anoTeAéOPATa oav peiwon Tng dandvng anooBEoEwY ToU GXETIKOU Nayiou.

3.16. Mapoxég Adym ouvTa&lodoTnonG kai BpaxuxXpoviIEG NApoxXEG O€ EpyaloHEVOUG
3.16.1. MapoxEg eE65ou anod Tnv Ynnpeoia

O1 napoxec €€6d0ou anod Tnv unnpecia katapalovral dtav n anacxoAnon TepuaTiCeTal ano Tov ‘OdIAC
yla ouvTagodoTnon Tou MHIoBwToU. ZUPpwva PE TOV UMNPECIakd Kavoviopo Twv EATA AE. ol
pioBwToi €ival povigol unalnhol. Katayyehia Tng oupBaong epyaciag yiverar Jovo yia coBapoug
neiBapyikoUc AOyoug kal oTnv nepinTwon auTn dev kataBailhetar anolnuinon. O1 epyaldyevol oTnv
EATA A.E. ouvTa&iodoToUvTal UNoxXpeWTIKA KE TN CUUNANPWON TwV 58 TV OTAV £XOUV CUMNANPWOEI
35¢Tia. a TIC €yyaueC YUVaike I0XUEI auTO nou NPoPAENOUV KABE popd ol aoPANICTIKOI VOOL.

H Etaipeia €xel unoxpeéwon yia anolnuiwon Twv gpyalopévwv nou npokUnTel and TiG SIaTAEEIC Tou
K.N. 2112/1920. O unoAoyiopog YiveTal anod NTuxiouxo avaloyioTr JE TN YEBodo TN NpoBeBANMEVNG
MIOTWTIKNAG povadag. ‘'OAa Ta avaloyioTika kEpdN kal {nuIEG kaTd Tnv 1" Iavouapiou 2006, nuepopnvia
petapaong ota A.MLX.A., kataxwpnénkav. H enixeipnon €xel anogacioel Tnv AUeon avayvopion
TUXOV avaAoyIoTIK®V KEPOWV N {NUIWV OTOV AOyapiaouo anoTEAEOUATWV ToU £TOUC PEGA OTO OMoIo
NPOKUNTOUV.

Me Baon TIG 10XU0UCEC SUNNOYIKEC OUMBACEIC epyaciac, To avwTaTo Opio anolnuinong epyalopévou
otnv EATA A.E. avépxetar oe EYPQ 30.070,15. O unoloyiopdg Twv napoxwv €€00ou ano Tnv
unnpecia €xel AdBel unown Tov NapayovTa auTo.

3.17. XpnUATOOIKOVOHIKEG YNOXPEWOEIG

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral oTav o ‘OJIANOG CUMMETEXEI O Wia CUMBATIKNA
OUMQWVIa TOU XpnHATOoOIKOVOUIKOU Wéoou kal diaypdgovTal otav o ‘OuIAo¢ analacoeTal ano Tnv
UNoXpPEwan f auTr aKUPWVETAl 1] ANyel.

O1 TokoI avayvwpidovral wg €000 aTo KOVOUAI TwV «XpnUaToolkovopikwy EE0dwv» otnv Karaoraon
ZuvoAikoU Eicodnuarog.

Ol €UNOPIKEG UMOXPEWOEIC avayvwpilovTal apxIKwG OTnV OVOPAOTIKN Toug afia kal akoAoUBwg
anoTIPWVTAl OTO anooBEOPEVO KOOTOC WEiov TIG KATABOAEC diakavoviouou.

Ta pepioyata  OTOUC METOXOUG nepIAauBavovTal oTto  KovOUN  «NoInéG  BpaxunpoOBeoueg
XPNHATOOIKOVOUIKEG UMOXPEWOTEIC», OTAV TA HEPIOPATA gykpivovTal ano Tnv levikry ZUVEAEUON Twv
METOXWV.

Ta k€pdN karl ol {nuIEC avayvwpilovtal oTnv KartaoTtaon SuvoAikoU EicodrnuaTog 6Tav ol UNOXPEWTEIC
OlaypagpovTal Kabwg Kal HEow TNG SIEVEPYEIAC AnNOoBETEWV.

‘Otav pia undpyxouoda XPNUATOOIKOVOUIKN UMOXPEWON avTaAAAOCETal HE Mia AAAn unoxpEwon
OIQMOPETIKNG HOPPNC We Tov i0l0 daveloTrn aAAd ouoiaoTika d1agopeTIKoUS Opouc, f ol Opol Hiag
UQIOTAPEVNG UNOXPEWONG TpornonoloUvTal onuavTikd, onwc pia avralayn r Tporonoinon, auTn
avTiMeTwNiCeTal oav €E0(PANCN TG ApXIKAG UNOXPEWONG Kal avayvapion Hiag véag unoxpéwongc. Kade
dlapopa oTIC avTioTOIXEC AOYIOTIKEC afiec avayvwpileTal otnv Karaoraon ZuvoAikou Eigodnuaroc.
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3.18. Aoinég MpoPAéweig, EvIexOpeveG YnoxpewoelG kai Evdexopeva Mepiouciaka
oToixeia

O1 npoBA&weic avayvwpilovTal oTav pia napoloa d€opcuon eival miBavd OTI Ba odnyrnoel os £kpon
OIKOVOMIKWV nopwv yia Tov ‘OdIAo evw auTh pnopei va exkTiunBei kar agoniota. O Xpovog
npayyaronoinong r To Nogo TNG EKPONG KNopei va sival apepaia.

Mia napouoa d€opeucn NPOKUNTEN and TnV napouaia Hiag VORIKAG N TEKHAIPOUEVNG UNOXPEWCNG NMOU
€xel MpokUwel and yeyovoTa Tou nApeABOVTOC, yia napadelyua €YYUNOEIC MPOIOVTWY, VOMIKEC
avTIdIkieg ) enaxdn ouppoAaia.

O1 npoBAéyelg avadiapbpwong avayvwpifovral Jovo €dv €xel avanTuxBei kal exTeAeoTel éva
AenTopepEG TUNIKO Npdypappa, n n Aloiknon €xel TOUAJXIOTOV avakoIVWOEl TA XAPAKTNPIOTIKA Tou
NPOYPAUATOC O° auToUC Mou NPOKEITAl va eNnPeacTolv anod auto. MpoBAswelc dsv avayvwpilovTal
Y10 HEANOVTIKEG AEITOUPYIKES {NMIEG,

'OTav pEPoC 1 To oUVOAO TG anairoUpevnG danavng yia Tov diakavoviopo JIag NpOBAEWnG avapéveral
va anolnuinBei ano kanolo akho pEPOC n anolnuiwon 6a avayvwpileral 6Tav Kai Jovov oTav eival
Kat’ ougia BEéRaio OTI n anolnuinon 6a eionpaxBei, av n oIKovouIkr ovToTNTa OIaKAvovioel Tnv
UNoXPEWON Kal auTn avTIHETWNIOTEI WG éva 10IaiTEPO  MEPIOUDIAKO OToIXEID. TO NOOO Mou
avayvwpileTal yia Tnv anolnuiwon Ogv unepBaivel To Noood TG NPOBAEWNG.

To ££0d0 oxeTikG pe pia npofAewn napoucialeTal ota danoTeAéopaTa, kabapd and To nogd nou
avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn XpnoiIPonoIsiTal JOVO yia Ta £€00a yia Ta onoia gixe apXIkwe oxnuaTioTe npoBAewn. Ol
npoBA€welc enavefetalovral ot kaBe nuepounvia Tng Kartdotaong OIKOVOUIKAG ©gong Kal
npooapuolovTal NPOKEIMEVOU Va aneikovilouv TNV TpExouoa KaAUTEPN eKTIMNON.

O1 npoPAEWEIC AMOTIMWVTAI OTO MNPOCOOKWHEVO KOOTOC MOU AMAITEITAl yid va npoodIopioTel n
napouoa SEoPEUON WE BAon Ta nio a&idonioTa TEKUNpPIa nou sival d1IabEaipa kaTta TNV NUeponvia Tng
KaTtdoTaong OIkovopIkng ©£ong, nepiAauBavovtag Toug KivoUvoug Kal TIC aBeBalOTNTEC OXETIKA HE TNV
napouoa dEopEUON.

'OTav n enidpaon Tng diaxpovIKNG agiac Tou XpruaToc €ival onuavTiki, To Nood Tne NPoBAewnG eivai n
napouoa agia Twv €£00wV NOU avapéveral va anairndouv NPOKEIJEVOU va TaKTonoINBei n unoxpEwan.

To npo @Opou €MITOKIO MPOEEOPANCNG avTAVakAG TIG TPEXOUOEG EKTIUNACEIG TNG Ayopdg yia Tn
dlaypovikn a&ia Tou XPAKATOC Kal TOUC OUVAQEIC PE TNV UMOXPEWON KIVOUVOUC. TO €MITOKIO Ogv
avtavakAa KivOUVOUG Yid TOUC OnoioUG Ol WEAMOVTIKEC EKTIMNOEIC TAWEIQK®Y POWV  EXOUV
NPOCAPHOCTEI.

‘'OTav xpnoiyonoisital n uEBodoc TNG Npoe&dPANONG, n AoyioTikn a&ia piag npoBAeywnc au&avel os kabe
nepiodo €701 WATE va avravakAd Tnv napodo Tou xpdvou. AuTr n al&non avayvwpileral we KOOTOG
daveiopou oTa anoTeAéoparta. ‘OTav undpyel €évag apiBPog opoinv deopeUoewy, N MBavoTnTa OTl pia
ekpory Ba anaitnBei yia diakavoviopo kabopileTal Aaupdavovrac unoywn Tnv KAtnyopia Twv
Oeopelioewy ¢ €va ouvolo. Mia npdBAewn avayvwpileTal akopn kai av n  méavornTa
npayyaronoinong ekpong yia &va oTtoixeio nou neplAauBaverar oTnv karnyopia Ogouelocwy €ival
HIKPN.

Av dev eival peEng niBavo OTI pia ekpor NOPwWV NOU EVOWHATWVOUV OIKOVOUIKA opEéAN Ba anaitnBei
yla va diakavoviaTei n unoxpewaon, N NpoBAewn 6a avaoTpepeTal.

J€ TETOIEG MEPINTWOEIC OMOU 1 OUVATH €KPON OIKOVOUIKOV MOPpWV 0av anoTEAECPA MNApoOUCHV
Oeopeloewy BewpeiTal Yn mbavn 1 To Nogd TNG NPOBAewng dev unopei va ekTiyndei agiomioTa, dev
avayvwpileTal kapia unoxpéwon otnv Evonoinuévn Katdotaon OIKOVOUIKNAG ©€ong, €KTOG €av
BewpeiTal oTa nAdiola TNG CUVEVWONG ENIXEIPATEWV.

AUTEC 01 eVvOEXOMEVEC UMOXPEWOEIG avayvwpilovTal oTa nAdiold TnG KATAvOWNG TOU KOOTOUG
anokTnNonG OTa MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIC KATA TNV OUVEVWOT EMIXEIPNOEWV.
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AkoAoUBwC anoTiuwvTal oTo UWNAOTEPO MOCO Miag Ouykpioiung NPOBAEWNC ONwG NePIypAPETal
avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTEl, peiov kaBe anooBean.

MBavég €10poEG and OIKOVOMIKA OPEAN yia Tov ‘Opiho nou dev NAnpouv akdun Ta KPITHpIa €vOg
NEPIOUTIAKOU OTOIXEIOU BEWpPOUVTal EVOEXOPEVEG ANAITAOEIG,

3.19. ZTPOYyUAONOINCEIG

Alapopég nou napoucialovTal PETaEU TwWV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AvVTIoTOIXWV
NOCWV OTIG ONUEIWOEIG OPEIANOVTAI OE OTPOYYUAOMOINTEIG.

3.20. Avakarartaeig

2TIG onpelwoelg 5.9. «MeAhateg kar Aoinég Anarrioeig» kal 5.10. «Aoind KukhogopoUvTa ZToixeia
EvepynTikoU» TnG OUYKPITIKAG nepIodou TnG 31™ AekepBpiou 2011 Tng ETaipeiag, nood EYPQ 17.993
XIA. MOU agopa nNICQPAAEIG anaiTnoeic anod AnoTeieg, atacBaAieg kal dlapprEEIG NPONYOUUEVWY ETWV
kKal nocd EYPQ 17.993 xA. nou a@opd nPoBAEWEIC AMOMEIWONG QUTWV TWV ANAITHOEWY,
avatag§ivounbnkav and Tnv katnyopia «MeAdTeg kai AoinéG AnaiThoEIg» OTnV katnyopia «Aoina
KukAo@opouUvTa ZToixeia EvepynTikous».

H avwTépw avakaraTta&n Oev enipépel kapia peTaBoAn otnv Katdoraon OIKOVOUIKNG ©€0NnG Kal oTnv
KataoTtaon ZuvoAikoU EigodnuaToc,.
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4. Aopn Tou Opilou
H dopn Tou opihou EATA A.E. oTig 31 AekepBpiou 2012 napoucialetal napakdaTtw:

EATA A.E. MnTlen

TAXYMETA®OPEZ EATA ALE. 99,98% O)\IKr] Aueon
KEK EATA A.E. E/\/\AAA 70,00% ONIKN Apeon
AEAAK TT-EATA . EANAAA 49,00% KaBapr} ©¢on Apeon
POST INSURANCE BROKERAGE S.A. EANAAA 15,33% KaBapr ©¢on Apeon

5. Znpeiwoeig eni Twv Oikovopik®v KataoTtdoewv

Na onueiwdei 0TI TuxOv dIaPopEC os abpoiouaTa aTouG MIVAKEG Nou CUUNEPIAAPBAVOVTAl O OAEG TIG
KATWTEPW ONUEIWOEIG OPEIAOVTAI OE GTPOYYUAOMOINTEIG.

5.1. Evowparta Mayia NMepilouoiaka Zroixeia

O 'Opihog avanpoodppoos TNV €0Aoyn aia Twv olkonEdwv Kal TWV KTIPIWV TOU kaTa Tnv WeTdapaon
oTa A.M.X.A. (1" Iavouapiou 2006), nou BewprBnKe wG TeKUAIPOPEVO kOaToC (deemed cost) kata Tnv
nuepounvia autn. To NAedvaoua TNG avanpooapuoynG NIOTWONKE oTa «AnoTeEAEOUATA €IG VEO» TNG
1" Iavouapiou 2006.

Ta evowpata nayia nepiouciakd oToIxeEia anoTidoUvTal, OTIG YETAYEVECTEPEC XPNOEIGC OTO KOOTOC
KTNONG HEIMPEVO UE TIC CWPEUPEVEG ANOOBRECEIC Kal TUXOV {NUIEC anopEiwong.

Kata tnv 31" AskepBpiou 2012 dev unnpxav UnoBnkeg eni Twv nayiwv NEPIOUCIAKWY OTOIXEIWV TNG
Etaipeiag kai Tou OpiAou.

AkohouBouv ol nivakeg JeTaBoAwv Twv nayinv Tou Ouidou yia To 2012 kai To 2011 avTioToixa:

OMIAOZ
Mood o€ xIA. EYPQ . . , B E AKIVNTOMOINGTEIG
Edapikeg q MnxavoAoyikog | MeTagopika Kai : ;
EkTdoeig 12 E€onAIopOG Méoa )\omoq uro 20voho
EKTEAEDN

Ka@apn AoyioTikn ASia 1/1/2011 82.845| 80.758 39.732 6.262 11.450 282 221.329
MpooBnkeg - 102 7 418 1.285 1.570 3.381
MeTapopeC - 1.291 20 - 108 (1.419) -
Alaypaéc MNayinv - - (13) (342) (151) - (506)
AvaTta&Ivounoeig - (2) - - (6) (8)
Aanavn anooBeong -l (4.638) (3.774) (1.623) (6.941) - (16.977)
AnooBEoeig anooupBEVTWV/NWANBEVTWY nayiwv - - 13 342 151 - 506
Ka@apn AoyioTikn ASia 31/12/2011 82.845| 77.511 35.985 5.056 5.901 428 207.726
MpooBnkeg - 51 131 239 1.074 951 2.446
MeTapopeC - 758 - - 66 (823) -
Alaypaéc MNayinv - (338) (375) (2) (460) - (1.176)
MNwAnoeig Mayiwv - - - (953) (49) (269) (1.271)
Aanavn andoBeong - (4.469) (3.756) (1.338) (2.706) - (12.270)
AnooBEoeic anooupBEVTWV/NWANBEVTWY nayinv - 86 375 935 507 - 1.903
Ka@apn AoyioTikn ASia 31/12/2012 82.845| 73.598 32.359 3.937 4.333 286, 197.358
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(0] 17,Y0)3
Mooa og YIA. EYPQ e AKIVNTOMOINTE
XA ESaQIKEG MnxavoAoylkoG | MeTagopika n b NOEG
EkTaoceig E€onAiopog exéheon
MikTr) AoyioTikn a&ia 82.845/ 113.219 57.860 26.528 82.056 282 362.791
SUCOWPEUMEVEC ANOCBETEIC Kal anopEiwon -| (32.461) (18.128) (20.267) (70.606) -| (141.462)
Ka@apn AoyioTikin Aia 1/1/2011 82.845| 80.758 39.732 6.262 11.450 282| 221.329
MikTr) AoyioTikr a&ia 82.845| 114.610 57.875 26.604 83.297 512 365.742
SUOOWPEUMEVEG ANOCTBETEIG KAl anouEinan -| (37.099) (21.890) (21.548) (77.395) (84) (158.017)
Ka@apn AoyioTikn Aia 31/12/2011 82.845| 77.511 35.985 5.056 5.901 428 207.726
MikTr) AoyioTikn a&ia 82.845/ 115.083 57.630 25.888 83.928 376/ 365.749
SUOOWPEUMEVEG ANOOBETEIG KAl anouEinan -| (41.485) (25.271) (21.951) (79.594) (90)| (168.391)
Ka@apn AoyioTikn Agia 31/12/2012 82.845| 73.598 32.359 3.937 4.333 286, 197.358

AkohouBouv ol nivakeg petaBoAwv Twv nayiwv Tng ETaipeiag yia To 2012 kai To 2011 avtioToixa:

ETAIPEIA

. ‘EninAa .
fooa oe XA EYPQ EdaIkeg Mnxavoloyikdg | MeTapopika Kai AKNHTO”.OIHOEIQ
EkTdoeig E€onAIopOG Méoa Aoinog uno
£EONAIOLIO Rl
Ka@apn AoyioTikn Aia 1/1/2011 82.845| 80.418 39.720 5.888 10.861 277 220.008
MpoaBrikec - - 7 - 975 1.301 2.282
MeTapopec - 1.291 20 - 108 (1.419) -
Aiaypagéc Mayiov - - (13) (342) (151) - (506)
MNwAnaoeig Mayiwv - - - - - - -
Aandavn andopeong - (4.601) (3.773) (1.444) (6.658) - (16.476)
AnooBETEIC anoaupBEvTwV/NwANBEVTV nayiwv - - 13 342 151 - 506
Ka@apn AoyioTikn Aia 31/12/2011 82.845| 77.108 35.974 4.443 5.285 159| 205.814
MpoaBrikec - - 131 219 931 951 2.231
MeTapopec - 758 - - 66 (823) -
Aiaypagéc Mayiov - - (375) (2) (460) - (837)
MNwAnoeic Mayinv - - - (933) - - (933)
Aanavn anooBeonc - (4.434) (3.755) (1.206) (2.535) -/ (11.930)
AnNoOBECEIC anooupBEVTWV/NWANBEVTWY nayinv - - 375 935 460 - 1.771
Ka@apn AoyioTikn Aia 31/12/2012 82.845| 73.431 32.350 3.456 3.746 286/ 196.115
. ‘EninAa
fooa oe xA- EYPQ EdaIKeG MnxavoAoyikdg | MeTagopika Kai AKIVNTONOINTEIG ,
A . ; . . 2 2UvoAo
EkTaceig E€onAiopog Meoa Aoinog urno EKTEAEDN
£EONAIOHO

MikTr) AoyioTikn aia 82.845 112.751 57.846 25.533 79.760 277! 359.011
SUCOWPEUUEVEC ANOOBETEIC KAl AnOMEIWon -| (32.333) (18.126) (19.645) (68.898) -| (139.003)
Ka@apn AoyioTikn Aia 1/1/2011 82.845| 80.418 39.720 5.888 10.861 277! 220.008
MikTr) AoyioTikn aia 82.845| 114.042 57.860 25.191 80.690 159 360.787
SUCOWPEUUEVEC ANOOBETEIC KAl AnOpEiwon -| (36.934) (21.886) (20.748) (75.405) -| (154.973)
Ka@apn AoyioTikn Aia 31/12/2011 82.845| 77.108 35.974 4.443 5.285 159| 205.814
MikTr) AoyioTikn aia 82.845/ 114.800 57.616 24.474 81.226 286/ 361.247
SUCOWPEUUEVEC ANOOBETEIC KAl AnOMEIWon -| (41.368) (25.266) (21.019) (77.480) -| (165.132)
Ka@apn AoyioTikn Aia 31/12/2012 82.845| 73.431 32.350 3.456 3.746 286/ 196.115

Tov Iavoudpio Tou 2012 n Eupwnaikr ‘Evwan €veékpIVE KpaTiKr €nixopriynon Uyoug EYPQ 52 exar.
npoc Tnv ETaipeia Ye OTOXO TOV EKOUYXPOVIOWO TWV UNOJOP®Y Kal TN BeEATIwoN TNnG noidTnTac Twv
NApEXOUEVWV TaXUDPOUIKWV unnpeoiwv. Kata Tn didpkela Tou 2012 d0Bnke &ykpion yia KaTaBoAr
enixopriynong EYPQ 36 ekat.. H ev Aoyw enmixopriynon Ogv avayvwpioTnke oTIG OIKOVOMIKEG
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KaTaoTaoeig kabwg dev €XOUV YivEl akOUN NPOKNPUEEIC diaywvIoUwV yia Tnv avadeign avadoywv. H
avayvopion TnG enixopnynong 6a npayuaronoinfei otadiakd WE TIG UMNOYEYPAUUEVEC OECUEUTIKEC
OUPBAOCEIC PE TOUG avadoxouc.

H Etaipeia 8a enixopnynBei pe nooooto 100% yia Tnv €névducn, N onoia aTto oUVOAO TG Ba npénel
va €xel oOAoKANPwOEi pExpl Tnv 31" AskepBpiou 2015.

5.2. ‘Aula Mepiouoiaka ZToixeia

Ta aula neplouciaka aToixeia yia Tov ‘OIAo kal Tnv ETaipeia avaAtovTal wg ENG:

oMoz | ETAWEA |

Mogd gz yh. EYPQ AoyiopKka Aoyiopmka
npoypdppara HY | npoypdppara HYY

KoBapn Aoyiorikn Afia 2712 2,970
v 1/1/2011

Mpoafinkec 2.377 2.083
MNogd anoaBeonc (1.351) (1,243)
KaBapn AoywoTien Afia 5.738 5.111
v 31/12/2011

Mpoofnkeg 1.304 457
MNood andofeanc [1.545) [1.304)
KoBapn AoyioTikn Afia 5497 4.364

TV 31/12/2012
5.3. EnevdUosig o€ AkivnTa

O1 peraBoAég oTIC AoyioTikEG afieg nou eugavifovral otnv  Kataortaon OIkovouikng ©gong
napoucialovral CuvonTIKA NapakaTw:

OMIAOZ - ETAIPEIA

Mé£Bodog
Moaoa o€ xIA. EYPQ EwNoyng
agac

KdaoTog anoTiunong 1/1/2011 7.204
SUOOWPEUUEVEC ANOOBETEIC -
KaOapn Aoyiomikn ASia 1/1/2011 7.204
MwANRCEIG -
KaBapa képdn 1 {nuieg and npocapuoyEs TG

gboyng agiag (404)
KooTog anoriynong 31/12/2011 7.204
SUOOWPEU UEVEG ANOORETEIG R
Ka@apn AoyioTikn ASia 31/12/2011 6.801
MwANRCEIG -
KaBapa képdn 1 {nuieg and npocapuoyEs TG

gUAoyng agiag (585)
Ka@apn AoyioTikn ASia 31/12/2012 6.216

O1 Enevduoeic oe Akivnta Tnv 31" AekepBpiou 2012 nepidappavouv akivntn nepiouaia (oikoneda)
0TOUG VooUG ATTIKNG, ©@sacalovikng, BoAou, Kapditoag, Adpioag kar ANeEavdpoUnoAng.

O1 enevdUoEIC O aKivnNTa EKTINWVTAl ETNOIWG Tov AekEUPBPIO Tou KABe £Touc oTnv UAoyn aia Baoel
TWV TIHOV TNG ayopdac kaBopildpevn ano €vav aveEapTnTo €IOIKEUYEVO EKTIUNTT.

5.4. EnevdUosIg o€ OuyaTpikEG Kal ZUYYEVEIG ENIXEIPROEIG

AkoloUBw¢ napatiBeTal avaAuon Twv CUUHPETOXWV TNG MNTPIKAC ETaipeiac oe Buyarpikéc Kal
OUYYEVEIG:

Sehida 52 ano 78



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E/\TA‘?
THZ XPHZHZ AMO 1 TANOYAPIOY EQZ 31 AEKEMBPIOY 2012

AMEZO
: MESOAOE TOMEAS
: ") 3 3 =
Moot ozyh. EYPQ | 31/12f2012 | 31/12/2011 ﬂﬂhfgrgiz enoromHsHz | FAPAXPA | o asTHPIOTHTAS

TAXYMETADOPEZ Ok

ENTA ALE. 12,073 12.073 99,93 % evowpdrwor  |EAAada TaxupeTapopes
O Exnaideuon

KEK EATA A.E. 126 126 70,00% evowpdTwon  |EAMIGG npogi kol

Meioy:  OUOTWPIUPEYD
npoRizwn [128) [128)

Tuvoho snsvdlaswv
oe BuyaTpikEg

EMEIPNOEIC 12.073 12.073 -
Jayzipior  ApoiBaiwy
TT-EATA AEAAK 1,296 1,296 48,00% KaoBapn B2om EAMGGa Kepahaiww
POST INSURAMCE
BROKERAGE 5.4, 78 750 15,33% KoBaopr BZon  |[EAAGGG Aopahaieg

Tuvoho ensvBloswv
O OUYYEVEIQ
ENEIPNOEIC 2.224 2.046|-

Taxuperapopég EATA A.E.: I0pUbnke Tov Maio Tou 2000, dpaarnpionoigital aTnv EAAnVIKR ayopd
TaxupeTapopwv (NOpTa-nopra) kai n EATA A.E. OUUMETEXEI O QUTAV e NogoaTo 99,98%, evw e
0,02% ouppeTEXoUV oI gpyalopevol MEow TNG MaveAArviag Opoonovdiag Swuateiov TaxudpopIKmV
(N.0.5.T.).

Katd tnv 317 AekepBpiou 2012, 710 MeToxikO Kepdhaio Tnc ETaipeiag avepxotav o€
EYPQ 12.069.982,05, diaipoUpevo o€ 411.243 ovouAOTIKEG META WN(POU WETOXEG, OVOUACTIKAC a&iag
EYPQ 29,35 ékaaTn.

KEK — EATA A.E.: I6pU6nke oTig 19 Iouviou 1998. Kupia dpaotnpioTnTa Tng KEK-EATA A.E. €ival n
€knaideuon Kal n ouvexnc avanTuén Tou avBpwnivou duvapikoU Tng EATA A.E.. H EATA ALE.
OUMMETEXEI OTO PETOXIKO KEPAAAIO HE NodoaTO 70%, evw) Ye 30% OUPHETEXOUV oI pyalONEVOl HECW
¢ MaveAnviag Opoonovdiag ZwuaTeiwv Taxudpopikwv (M.0.2.T.). Tnv 31" AskeuBpiou 2012 TO
METOXIKO TNG KEPAAalo avepyxoTav oe EYPQ 180.000 (6.000 peToxéc Twv EYPQ 30,00). H ETaipeia £xel
anopeiwoel NARPwG Tn ouppeToxn TnG oTa KEK EATA A.E. (EYPQ 126 xIA.).

T.T. — EATA AEAAK: 2710 nAdQiolo TnG OTPATNYIKAG OUM@WVIag e To Taxudpopikd TauIEUTRpPIO,
ouoTabnke oTig 2 AnpiAiou Tou 2002 pia Avavuun Etaipeia Alaxeipiong AdoiBaiwv Kepaiaiwv, n T.T.
- EATA AEAAK, oTnv onoia ouppeTExouv anod koivou n EATA A.E. (nocooTod GupPEeTOXNS 49%) Kal To
Tayudpouikd Tapieutnpio (NocooTd GUHMUETOXNG 51%). Tnv 31/12/2012 To PETOXIKO TNG KEPAAIO
avepxoTav oe EYPQ 2.645 xIA. diaipoupevo o 264.500 OVOMAOTIKEG WETOXEG, OVOUAOTIKAG a&iag
EYPQ 10 ekaoTtn. H Etaipeia Bewpei nwg To KOOTOG KTAONG TNG €MEVOUONG TNG €ival NARPWG
avakTnoido kai Ogv ugioTaral Adyog anopeiwonc.

Post Insurance Brokerage Meoiteg Ao@alioswv A.E.: Ta EMnvikd Taxudpop€ia o€ ouvepyaaia
ME TO Tayxudpopikd TaUIEUTNAPIO, ENEKTEIVOVTAG TIG OpacTnpIOTNTEG TOUC OTNV ACPANCTIKR ayopd,
npoxwpnoav oTn oUoTaon aoPpaloTIKNC eTaipeiac pe Tnv enwvupia «Post Insurance Brokerage
Meoiteg Ac@palioewv A.E.». To kaTaoTaTikd Tng véag eraipeiag uneypaen tnv 2 Iouliou 2009. H
gTaipeia dpaoTnplonolgiTal aTto Xwpo Twv «branded» TpaneloaopalioTikwv («bank insurance») kai
napadooiakwv ao@alioTIKWV NPOoIOVTWY Kal ouvepyalOUevn e ONUAVTIKEG AOPANIOTIKEG ETAIPEIEG TNG
ayopac napexel TIC UNNPECIEC TNG WEOW TOU EKTETAMEVOU OIKTUOU KATAOTNUATWVY Kal NPAKTOPEiwV
Twv EATA kal Tou TaxudpopikoUu Tapieutnpiou o€ 0An Tnv EAAGSa. H avahoyia Tng EATA A.E. aTo
METOXIKO KeAAalo TnG véac eraipeiac avnABe katd Tnv idpuor| TNG o€ nocooTo 49,99% (4.999
OVOMAOTIKEC JETOXEC, OvONaoTIKNG a&iac EYPQ 100,00 n kabe pia). 2Tic 4 AuyouoTou 2009 Ta EATA
npoxwpnoav aTnv KataBoAr] Tou noool Twv EYPQ 499.000 yia Tn GUUKETOXT OTNV QVWTEPW ETAIPEIA.
To MeToxikO KepaAaio Tng eraipsiag au€ndnke 1o 2010 katd EYPQ 500.000 kai diapoppwbnKe o€
EYPQ 1.500.000 (15.000 pertoxéc Twv EYPQ 100), n Ot oupyetoxn Twv EATA au€nbnke kartd
EYPQ 250.000 xwpic MeTABOAN Tou NocooTol CUUMETOXNG TNG. Kata Tn diapkeia Tou 2012 n Post
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Insurance Brokerage Meoiteq Ao@aAicewv A.E. npoxwpnoe o€ peiwon peToxikoU kepalaiou npog
CUPWNPIONO {NUIMYV, HEIOVOVTAG TNV OVOUAOTIKN a&ia kabe petoxnc and EYPQ 100 os EYPQ 0,41 n
KABe MIa. 2Tn OUVEXEld, NPOXWPNOe O auénon MeToxikoU kepaAaiou pe €kdoon 2.871.091 véwv
METOXWV Kal dlagoppwbnke oc EYPQ 1.183.297 (2.886.091 petoxéc Twv EYPQ 0,41). Ta EATA
OupMeTEIXav oTnVv v Aoyw auv&non kataBalhovrag EYPQ 178.350 kal TO MOCOOTO CUMMETOXNG TOUG
oTnv Post Insurance diapoppwbnke o 15,33%.

©a npénel va onueiwdei 6T n Post Insurance, YeTrd Tnv avakAnon Tng adeiag Tou Taxudpopikou
Tapieutnpiou oTic 18 Iavouapiou 2013 kal Tnv WETABIBACN CUYKEKPIUEVWY MEPIOUCIAKMY OTOIXEIWV
TOU OTO veoouoTaBev peTaBaTikd MIOTWTIKO idpupa «Néo Taxudpopikd Tapieutnpio EANadog ATE»,
OUUNEPIAAUBAVETAI OTA NEPIOUTIAKA OTOIXEIA Nou dev YETABIBACTNKAV OTO VEO NIOTWTIKO idpupa.

AkoAouBei nepIANMTIKR 0IKOVOMIKN NANpo@opnaon TnG TT-EATA AEAAK A.E.:

% MoooaTo

nood o€ xIA. EYPQ EvepynTikd | Ynoxpewoeic | Tdia kepaiaia

OULILIETOY
2012 49% 1.993 249 1.744 1.010 324 244
2011 49% 1.665 156 1.509| 1.027 181 140

To Nogo CUMPETOXNG avépxeTal o EYPQ 854 xiA. yia To 2012 kai EYPQ 739 xIA. yia To 2011,

AkoAouBei nepIANMTIKR OIKOVOMIKN NANpo@opnaon Tng Post Insurance A.E.:

0 1 ] ] : ]
° HOOOOTO EvepynTikd | Ymoxpewoeig | Idia ke@aiaia Ksﬂq (m\J/IG) Kspéo'q/ ‘(CHHIG)

2012] 15,33% 1.337 2.283 (946) 1.400 (664) (664)

avaBewpnuévo 2011 49,99% 1.044 2.490 (1.446)| 1.390 (948) (948)
2011| 49,99% 1.044 2.371 (1.327)| 1.390 (829) (829)

H oikovopikr] nAnpo@opnon yia To £rog 2011 €xel avaBewpnOei oc ox€on WeE TIC ONUOOCIEUMEVEG
Oikovopikég KataoTdoelg Tou 2011, kabwg n Post Insurance npogBn oe alhay Tng Paong
napouciacng TwV OIKOVOUIKWY KATAOTACEWY TNG and TNV apxn TNG «EMIXEIPNHATIKNAG OUVEXEIQG TWV
OpaoTnploTATWV» (going concern) o€ auTn Twv «peuaTonoinoiywv agiwv» (liquidation basis), pe 1oxU
ano Tnv 31" AekepBpiou 2011.

5.5. A1a@oipa npog NMwAnon Neplouciaka ZToixeia

H peTaBoAn Twv AlaBgoiywv npog NwAnon Mepiouoiakwv XToixeiwv Tou Opidou avaAUeTal wg €&ne:

OMIAOZ - ETAIPEIA
Mooa o YIA. EYPQ 2012 2011

YnoAoino évapéng 17.620 93.009

AUEnon/(Keiwon) oTa idia
Kepahaia and npooapUoyeg
oTnv guloyn akia (11.411) (75.389)

YnoAoino kAgigipaTog 6.209 17.620

H petaBoAn (peiwon) Twv EYPQ 11,4 ekat. otnv €0hoyn a&ia To 2012 availeral wg €€nG: OpoAoya
peiwon EYPQ 0,5 ekat., Xpeoypaga peimon EYPQ 11,4 ekat. kai ApoiBaia Kepdahaia al&non
EYPQ 0,5 ekat.. AvTioToixwg yia To 2011 n peinon Twv EYPQ 75,4 ekat. avaAueTtal wg €EnG: OuoAoya
EYPQ 3,0 ekaT., Xpeoypapa EYPQ 72,0 ekat. kai AyoiBaia Kepdahaia EYPQ 0,4 ekar..

Ta Aigbéaipa npog NwAnon Mepiouoiaka >Toixeia Tou OYiAou avahUovTal NapakaTw OTIC BACIKEG TOUG
KATNYOPIEG:

Mooa oz WA, EYPD 2012 2011

Dudhoya 3.363 3.357
¥peoypapa 2 11.330
ApoiBaia kKepahoig 2,832 2,382
Tuvoho 6.209 17.620
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'OAa Ta AigBéaipa npog NwANCN XpNHUATOOIKOVOUIKA OTOIXEI anoTIJwvTal oTny UAoyn agia Touc,

H ETaipeia dev sloénpa&e pepioyara ano 1o Taxudpopikd TapleuTnpio aTn Xpron Tou 2012, oUTe o€
auTr Tou 2011.

Tayudpouikd TapiEUTAPIO

Ta EATA kat€xouv 28.446.598 peToxec Tou TaxudpopikoU TapieuTnpiou yia TIC onoieg kaTtéBaiav To
nooo Twv EYPQ 211.734.377,12 (e PEON TIUR KTAONG TwV WETOXWV EYPQ 7,44). To XpnuatioTrpio
ABnvv ano@Acios TNV NPOCWPIVI) avacToAr OlanpaydAdTeuons TwV UETOXWV Tou Taxudpouikou
Tapieutnpiou and Tnv 30" AuyoUoTou 2012 Adyw TnNG pn OnUocIonoinong TNE £TNOIAC OIKOVOMIKAG
€kBeong yia Tn xpnon 2011 evrog Tng npoBAenduevng npobeapiac. 2Ti¢ 18 Iavouapiou 2013, YeTa ano
anogaon Tng Emimponng Metpwv EEuyiavong Tng Tpdnelag Tng EAAGdog, n ddeia Aertoupyiag Tou
TayudpouikoU TapieuTnpiou avakAndnke, NPokARBnke diaxwpiopog o «kaAn» (Néo Taxudpouiko
Tapieutnpio EAAGdOC) kar «kakn» Tpanela (good and bad bank) kai n «kakn» Tpdnela TEONKE O€
€10Ikn ekkabapion oUpewva Pe To apbpo 68 Tou v. 3601/2007.

H xpnuarioTnpiakn TR TNG MeToxnc katd tnv 30" AuyoUoTou 2012 avepyoTav o EYPQ 0,168. Aoyw
Twv npoavapepBevTwv eEelifewv, n noidtnTa Twv Ocdopévwyv Bdacel Tou A.MX.A. nou
XPNOoIJonoIndnke yia Tnv ekTipnon Tng eAoyng a&iac katd Tnv 31" AskeuPpiou 2012 peTaBAndnke
ano To eninedo 1 aTo eningdo 2 kabwc N TIUR TNG METoXNG dev kabBopileTal NAéov anod evepyn ayopd
aAAa ano dedopéva Aueoa | EYPECA NapaTnenoida yia TO OTOIXEI0 NPoC anoTiunon. H ouppeToxn
Twv EATA BpiokeTal oTnv und kabeoTwc €IDIKNG ekkabapiong «kakn» Tpaneld, kal we ek ToUTou, N
Aloiknon Bewpei 0TI n €UAoyn a&ia katd Tnv 31" AekepPBpiou 2012 avépxeral o Pndev, BACEl TNG
EUMPEONG NAPATAPNONG TNG EKTIMWMEVNG UMOAEIUUATIKAG afiac nou Ba npokUwsl and Tnv &v Adyw
diadikaagia TN €10IKNG €kkabapionc. ZnUeIVETaAl 0TI N avaBal\OPEVN POPOAOYIKN anaitnon nou &ixe
oxnuatioTel pExpr Tnv 31" Aekepppiou 2011 noooU Uwoug EYPQ 40.071 xIA. akupwBnke oTa
AnoBeparika Euhoync A&iac pe To avrioToixo kovOUA Tou evepynTIKOU.

OpoAoya

Y€ OUVEXEID TWV anopAacewy Twv Eupwnaiknv dlIaokeWewv kopuPnc Tne 21" Iouliou 2011 kar 26
OkTwRpiou 2011, n TeAikn &€ykpion TngG E.E. yia To deuUTepo nakéro daveiwv npog Tnv EANGdA, n
unoypa®n Tng véag daveiaknc oUPBaonc kabwg kal n ouppwvia yia To avabewpnuévo oxEDIo
€0€AOVTIKNG OUMPUETOXNG Tou I0IWTIKOU Topéa oTn  peiwon Tou EAAnvikoU xpéoucg (PSI)
0oAoKANP®WONKAv aTo NPWTO TpiKNvo Tou 2012. Kata Tnv npwtn ¢acn Tng diadikaciag avadiapdpwong
Tou EMNVIKoU Xp€oug nou oAokAnpwOnke oTic 12 Maptiou 2012, opdAoya OUVOMNIKNG OVOUAOTIKNAG
a&iag nepinou EYPQ 12.700 xIA. nou unokeivtal oe EAAnvikr vopoBeoia avraAAayxbnkav pe: a) vea
Opodhoya ENNvikoU Anpooiou pe ovopaaoTikr aia ion pe 31,5% Tng OVOUaoTIKAG a&iag TwV oJoAdywv
nou avTaAldacouv pe nuepodnvia ANEng anod 1o 2023 €wg 1o 2042, B) TiTAoug Eupwnaikou Tapeiou
XpnuaTonioTwTIKACG TabepoTnTag (ETXZ) pe nuepounvia ARENG 2 £€Tn 1 AiyOTEPO Kal JE OVOUACTIKN
a&ia ion Pe 15% TNG OVOMAOTIKNG a&iaC Twv OPOAOYWV Mou avTaAAdoouv, Kal Y) anoon®UEVOUG
TiTAouc AEM nou €xouv €kdoBei and Tnv EAnvik Anuokpatia pe Aoyilopevn afia ion pe Tnv
ovouaoTIkn a&ia Twv OhoAOYwv Mou avraAdacouv. Ta véa Oudloya EAMNvikoU Anpogiou €xouv
KAIAKWTA EMITOKIA KE JeoooTabuikn anodoon ota 30 £1n 3,83%, evw Ta PHOVOETH OpOAoya Tou ETXE
€xouv eniTokio 0,4% kai Ta dietr 1%.

Ta EATA ouppeteixav otnv npdokAnon Tou EAANVIKoU Anpociou yia GUMPHETOXN OTO NPOypauuad
enavayopdc ogoAoywv (Buyback) Twv 20 S1a@opeTIkwv Ogip®V EAANVIKWV OROAOYWV NMou eAnpOnoav
ME To PSI. H enavayopd Twv opoAdywv oAokAnpwonke oTic 18 Aekeuppiou 2012 kai Ta véa OuoAoya
EMnvikoU Anpooiou avtaAAaxbnkav pe €vav TiTAo EupwnaikoU Tapeiou XpnuatonioTwTIKAG
>1abepotnTac (ETXZ) pe nuepounvia ANEng Tov Iolvio 2013. H péon TiUR enavayopdc aviAde
MeoooTaduika oTo 35,66% TG OVORAoTIKNG a&iag Twv VEWV OpoAoywv EAMNnvikoU Anuoaiou.

Tnv 31" AskepBpiou 2012 ugioTavral oTo XapTopuAdkio TnG ETaipeiac ol TiTAol EupwnaikoU Tapeiou
XpnuaTonioTwTIKAC 2TaBepdTnTac (ETXZ) kai ol anoonwyevol TiTAol AEM nou €xouv ekdoBsi and Tnv
EMNvIk) Anuokpatia pe Aoyilopevn afia ion Pe Tnv ovopaoTikn a&ia Twv OouoAOywv nou
avtalaxénkav pe To PSI. O1 avwtépw TiTAOI anomiyndnkav otnv e€uAoyn a&ia Toug Tnv 31"
AekepBpiou 2012 kar npogkuwe kEPOOC EYPQ 24 xIA. mou avayvwpioTnke ota Aoind ZuvoAikd
EicodrpaTta kai €ni Tou onoiou avayvwpioTnke avaBaropevn popoloyikr unoxpéwon EYPQ 4 xIA.. H

Selida 55 ano 78



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E/\T;;)
THZ XPHZHZ AMO 1 TANOYAPIOY EQZ 31 AEKEMBPIOY 2012 o

owpeupévn dnuia nou nepiAauBaveral ota anoBepaTika guAoyng a&iag and Ta yeyovota Tou PSI,
Buyback Tnv 31" AekepBpiou 2012 avépxetal oe EYPQ 9.094 xIA. €ni Tng onoiag oUPpwva HE TO
N. 4110/23.1.2013, &xel avayvwpioTei avaBaldpevn gopoloyikn anaitnon EYPQ 1.761 xiA..

5.6. Moinég MakponpoBeopeg AnAITAOEIG
: | OMINO:E |  ETAIPEIA |
n :

CRICERT B 2012 2011 2012 2011
Anarmosc ano ™ KN - 71 - 71
Eyyunosic ano svoikia 354 352 303 303
Eyyunosg enixeipnoewv
KONVNC WPENEIAC 66 59 41 39
ZUvoAo 420 482 343 412

O1 anarmosig and M KM 1o 2011 agopoloav TO EYKEKPIMEVO, GAAG AVEIONPAKTO WEPOG TWV
ENIXopNYNOEwWV yia TIG €nevOUOEIC O€ nayla oTolxeia kal €EonAIoHO. O1 AoINEG PakponpOBeopES
anaitroeig OpiAou kal ETaipsiac nou agopolv gyyurnoeiC avapéveral va lonpaxbouv oTo TEAOC TNG
ANENG TWV €voiKiaoTnpiwv ouPBoAdiwy.

5.7. AvaBaAAopeveg DopoAoyIkEG ANAITAOEIG KAl YNIOXPEWOEIG

O avaBal\opevoc @OpPoG £1000NMATOC UMOAoyileETal €Mi TWV MNPOCWPIVAV dlIaPopwy, HE TN
XPNOoIJonoinon Twv (POPOAOYIKWY CUVTEAECT®WV MOU AVAWEVETAI va 10XUOUV KATa TNV nUepopnvia
avakTnong n dlakavoviopoU Touc,

Ta nood nou eugavilovral otnv Kardoraon Olkovouikng ©&ong ekTiyatal ot 6a avaktnBouv 1 6a
dlakavovioTouv peTa Tnv 31" AekeuBpiou 2012. Ma Tov unohoyiopd TnG avaBarAopevng popoAoyiag,
XpnoiJonoinénke @opoAoyikdG ouvteheoTnc 20%, olpgwva pe To N. 3943/2012 (DEK A’
66/31.03.2012).

O1 avaBaAAOpeveC (POPOAOYIKEC anaITnoEIC avayvwpilovTal yia OAEC TIG NPOCWPIVEC OIAPOPEC OTO
Babuod nou eivar niBavov va unap&ouv JEAOVTIKA (popoAoyIka KEPDN HE Ta onoia 6a cupwngIoToUV ol
avaBaAOUEVEG POPOAOYIKEG aNaITNOEIC KAl PEIWVOVTAl KATA TNV €KTaorn oTnv onoia dev €ival nAéov
NPOQAvEC OTI N OXETIKN HEANOVTIKI popoloyIkn eAappuvan Ba eEaopaliodei.

O1 KIVAOEIG TV avaBaAOUeVwV (POPONOYIKWYV anaITioswV Kal UNoXpewoewy Tou OpiAou npiv kai
META TOV OUPWNPIOKO TOUG EXOUV WG KATWO!:

OMIAOZ

Moaoa o€ xIA. EYPQ

AvaBalopevn | AvaBaMopevn | AvaBaAlopevn | AvaBaAopevn

(POPOAOYIKN (POPOAOYIKN (POPOAOYIKT (POPOAOY KN
EVOGHATEC GKNITOMOINTEK - " (19.848) - "(20.290)
Auha NEePIOUCIAKA OTOIXEIa - (666) - (758)

AlaBéoipa Npog NMANGN XPNHATOOIKOVOUIKA

I'IEDIOUOIG‘KC'I oTolxeia : : 1.778 B 41.904 B
Q/rl]iTlaéépspousvsq axpnOIKOMOINTEG (POPONOYIKEG 1500 ) 3,080 )
EnevdUoEIg o€ akiviTa - (876) - (993)
AnoBépuara 21 - 21 -
YTOXPEWOEIG NAPOXWV NPOTWIKOU AOY

€E5500 and v unnoecia > 22,54 . 24.754 :
KpaTikeEg enixopnynoeig 4.861 - 4.246 -
MPOPNBEUTEG Kal AOINEC UMNOXPEWOEIC 535 - 647 -
MpoBAEYEIC 16 - 1 -
Z0voAo 31.257 (21.390) 74.653 (22.042)
SUHYNPIOHOC 31.257 (21.390) 74.653 (22.042)
Ka@apr avaBaAAOpEVN POPOAOYIKK

anaion / (unoxpéwon) 9.867 - 52.611 -
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O1 KIVAOEIG TwV avaBarAOPEVWY (POPOAOYIKWV aMNaITACEWY Kal UNOXPEWOEWV TnG ETaipeiag npiv kai
META TOV OUPWNPIOKO TOUG EXOUV WG KATWO!:

ETAIPEIA

58 @ (21 AvaBaMopevn | AvaBaMopevn | AvaBaANopevn | AvaBaA\opevn

(POPOAOYIKT (POPOAOYIKN (POPOAOYIKT) (POPOAOY KN

EVOWMATEG GKVNTONONOEK (19.862) (20.332)
Auha NEePIOUCIAKA OTOIXEIa - (666) - (758)
AlaBéoipa npog NMANGN XPNHATOOIKOVOUIKA

nEDIOUOIG‘KC'l oTolxeia : : 1.778 B 41.904 B
Zﬂaéépspopsvsq axpnOIKOMoINTEG (POPONOYIKEG 1500 i 3.000 i
EnevdUoEIg o€ akiviTa - (876) - (993)
Ano6&pata 21 - 21 -
YTOXPEWOEIG NAPOXWV NPOCWIKOU AdYw

€E5500 and v unnoecia > 22,516 . 24.697 .
KpaTikeg enixopnynoeig 4.861 - 4.246 -
MPouNBEUTEC Kal AOINEC UMNOXPEWOEIG 535 - 647 -
MpoBAtweIg 16 - 1 -
ZUvoho 31.227 (21.405) 74.516 (22.083)
SUHYNPIOHOC 31.227 (21 .405) 74.516 (22.083)
Ka@apr avaBaAAopevn popoloyikn

anaiton / (unoxpémon) 9.822 - 52.433 -

H kivnon Twv avaBaAAopevwv popwv Tou Opilou €xel wg €ENG:

OMIAOZ

Mood o€ xIA. EYPQ AvaywpiopEveg oTa

1/1/2012 AoIna ZuvoAIka AVaYVOPIOEVES OTa

AnoTeAéopaTta Xprong Sz

Eicodnuata
AvaBaAAOPEVEG (POPOAOYIKEG
anamoeig (UNOXPEMOEIG)
EvVowaTeG akvnTONOINCEIG (20.290) - 442 (19.848)
Auha NEepIOUCIaKA OTOIXEIa (758) - 92 (666)

AlgBEaipa npog NwAnon
XPNHATOOIKOVOUIKA MEPIOUCIAKA

oToNEa 41.904 (40.125) - 1.778
MeTaQEPOUEVEC aXPNOILOMOINTEG

©OPONOYIKEC TNUIEC 3.080 . (1.580) 1.500
Enevdloeig o€ akivnTa (993) - 117 (876)
Ano6&parta 21 - - 21
YTNOXPEWOEIG NAPOXWV NPOCWIKOU

MOy €8650U and Tnv unnpeaia 24.754 - (2.207) 22.547
KpaTikeEg enixopnynoeig 4.246 - 614 4.860
MpoUNBEUTEG ka1 AOINEG UMOXPEWOEIG 647 - (111) 536
MpoBAeyeIg 1 - 14 15
Z0voho 52.611 (40.125) (2.619) 9.867
AvVaAUOEVEG 0G:

AvaBal\opevn popoloyikr) anaitnon 74.652 R R 31.257
AvaBal\OpEevVn QopoAOYIKT UNOXPEWTN (22.041) R R (21.390)

H kivnon Twv avaBaropevwv popwv Tng ETaipeiag £xel wg €ENG:
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ETAIPEIA
Moaod o€ IA. EYPQ Avayvwpiopéveg 0Ta )
X Aoind Suvoika AA"“V‘)’\".’D'O“EV;C ora 31/12/2012
Eicodruara MOTEAEOHATA APMONG

AvaBaAAOHEVEG (POPOAOYIKEG
anamoeig (UNOXPEWOEIG)

EVOWUATEG AKIVNTONOINCEIG (20.332) - 470 (19.862)
AUAG NEPIOUTIaKA OTOIXEIa (758) - 92 (666)
AlgBEaipa npog NwAnaon

XPNHATOOIKOVOIKA MEPIOUTIaKA 41.904 (40.125) ) 1778
aTosia : : :
MEeTaQEPOUEVEC aXPNOILOMOINTEG

©opoNoYIKEC TNUIES 3.000 . (1.500) 1.500
Enevdloeig o€ akivnTa (993) - 117 (876)
Ano6éparta 21 - - 21
YMOXPEWOEIC NAPOXWY MPOCWMIKOU

Aoyw £56d0u and Tnv unnpeaoia 24.697 B (2.181) 22.516
KpaTikeEg enixopnynoeig 4.246 - 614 4.861
MpopNBEUTEC Kal AOINEC UMNOXPEMOEIG 647 - (111) 535
MpoBAgweig 1 - 14 16
Zivoho 52.433 (40.125) (2.485) 9.822
AvVaAUOEVEG 0G:

AvaBaAAopevn (popoloyikn anaitnon 74.516 - - 31.227
AvaBaAdpevn opoloyikr) unoxpewan (22.083) - - (21.405)

ZUpewva pe Tov N. 4110/23.1.2013 (®EK - A’ 17 - 23/1/2013) 0 GUVTEAEOTAG TOU (POPOU
gl00dnuaroc au&nbnke anod 20% oec 26% PE 10XU €QAPUOYNG YIA Tn XPAon Mou Anyel Tnv
31" AekeyBpiou 2013. H avaBaAlopevn @opoloyikn anaitnon otnv Karaoraon OIKOVOUIKAG ©&ang
NG 31" AskepBpiou 2012 pe ouvTeAeoTn 26% Ba avepxoTav os EYPQ 12.772 xiA. évavTi EYPQ 9.822
XIA. Je ouvTeAeaTr) 20%. Mo ouykekpiéva n avaBarAopevn POPOAOYIKN UNOXPEWON MOU NPOEPXETAI
ano Ta AiaBgoipua npog MwANon XpnUAToolKovouikd aToixeia kal avayvwpileTal ata Aoind Zuvolika
Eioodnuata 6a epgavildoTav peiwpévn katd EYPQ 533 xIA., eve) ol avaBaMAOUEVEC (POPOAOYIKEC
UNOXPEWOEIG MOU avayvwpilovral ota AnoTeAéopaTa Xprong HEIWPEVES KaTd EYPQ 2.413 xiIA..

5.8. Ano@spara

Ta Anobpara Tou Opilou kai Tng ETaipeiag avaAuovTal wg €EA/G:

o © evpa (0] 17,Y0)3 ETAIPEIA
00a O€ XIA.

K('Jstq TnAepwviag 2.245 2.360 2.245 2.360
Aoind gunopelata 4.314 4.458 4.314 4.458
AvaAwoipa UAIka 3.099 3.380 3.099 3.380
AVTAMGAKTIKA Nayiov OTOIXEIWV 496 501 496 501
Z0voAo 10.154 10.699 10.154 10.699

Meiov: MpoBAEWEIG yia axpnoTa, kKabuoTepnuéva Kal

KATeoTpaupéva anoBéuara:

MpoBAéwelg Anopeinong Aoinwv Epnopeupdrav (107) (107) (107) (107)
ZuvoAiki ka@apr peucTonomaipn adia 10.046 10.591 10.046 10.591

H kivnon Tng MpopAewng Anopeinong Aoinwv Epnopeupdtwv yia Ta €t 2012 kai 2011 €xel wg €ENG:
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OMIAOZ-ETAIPEIA

YnoAoino avoiyuaTog (107) (160)
Melwoelg - -
AvacTpo®r) NPOBAEWEWV UNOTIKMNONG - 52
YnoAoino KA€IGipaTog (107) (107)

O 'OpINog Oev £xel evexuplaopéva anobeuara.

5.9. MeAareg kai Aoinég EPNopikéG ANAITAOEIG

01 NeAaTeg kal Aoinég anaitioelg Tou OpiAou kai Tng ETaipeiag avaAuovTal wg &AG:

floo6 o=l E1FS
Meharec Eqwrzpikol 49,500 62,636 41,919 54, 265
Meharec Ecwrzpikol 1,535 1.516 202 143
Toxudpopika TOIEUTTIRIO 7,345 G,624 7,345 G.624
Enioipaieic kai enidikol neAdreg 1.617 1.244 15 -
Anarmoaig, SigBvioy qupWnpIaUny 5.247 5,845 5.247 53496
Tayxudp. Enm. ECwrepikoll 78 126 73 12h
Mpappana aTo KapTopUAdro 45 44 - -
Mpappdmna ot kaBuorEpnon 158 93

Enmayec eionparTees {peraypovodoynuevec) 54a 535 a7 158
Enmayéc oe kaBuorgpnan 58 4 58 4
Tayxuninpwpes MNpakTopauwy 16,295 12.034 - -
Mziow: MpaBAfweas anopsinams eunopikmy

anammgEmy (2.602) (1.333) (445) (445)
Tuvoho 80.528 89.323 55.089 66.727

2TIg anaiTioelig and To Taxudpopikd TapieuTnplo, nepidauBavovTal anarmioelg Tng ETaipeiag anod To
Tayudpouikd TaUIEUTAPIO YIa TIC UNNPECIEC NOU NAPEXEI.

O1 Anaitnoeig Algbvav  Zupywn@Iopwy, a@opolV KATaAnKTIKA OIKaiwuaTa kal npoundeieg ano
TaXUDPOUIKEG UMNPECIEC MOU NAPEXOVTAl OE XWPEC TOU €EWTEPIKOU. OI anNAITROEIC KAl Ol UNOXPEWOEIC
nou OnuIoUpyoUVTal UE TIC XWPEC ToU EEWTEPIKOU pubpifovral pEow TG AieBvouc TaxudpouIKNG
'Evwong Bdoel Oiebvav oup@viav. MNa Tnv ekkabapion auTr anaiTeital Péon Xpovikn nepiodog
nepinou 18 pnvwv. Adyw Tou OTI TO XPoVIKO dIAoTNHA €ionpagng Toug Oev avaueVETal va anéxel kata
NoAU and TOUC E€MNOPEVOUG OwOeKa MNVEC, aUTEC Oev KATAXWPNONKAV Of HAKPOnpOBEoHOUG
AoyapiaopoUc. MNa To vopioua ekkabdapiong (SDR) avagopa yiverar otnv §6.1 «Zuvalayuarikoi
KivOouvol»

To oUvoAO TV avWTEPW anaIThoEwy BewpeiTal Nwg eivar BpaxunpoBeoung Anénc. H €uloyn atia
QuTOV TwWV PBpaxunpoBeouwv XPNUATOOIKOVOUIKWV MEPIOUCIAK®WY oOToIXEiwv Oev  kabopileTal
ave&apTnTa kabwc n AoyioTikn agia BswpeiTal Nwe npooeyyilel TNV €UAoyn a&ia Touc.

©a npénel va onuelwBei OTI Ta UNOAOING TWV ANAITACEWY EvavTl TwV Eno@alav XpewoTwv, Kabug
Kal ol avTioTolxeG NPOBAEWEIG anopsiwong nou ogeilovtal o€ AnoTeieg, atacBalieg kal dlappngelg
NPONYOUHEVWY ETWV Kal nepIAapBavovtav oTig Oikovopikég KataoTaoelg Tou 2011 oToug MeAdTeg kai
Noinég Anaithoelg petagépbnkav (kai yia Ta dUo €rn 2012 kar 2011) ota Aoind KukhogopouUvta
>Toixeia EvepynTikoU (Znu. 5.10.).
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5.10. Aoina KukAhopopouvTta ZToixeia EvepynTikoU

Ta Aoina KukhogopouvTa ZToixeia EvepynTikoU, avaAUovTal wg ENG:

OMIAOZ ETAIPEIA

NEEGstEn BRE
Anairnoeic and Nnpoownikd 6.193 8.973 6.180 8.956
EANVIKO Anuoaoio npokaTaBoAEG- NapakpaToUEVO! (POPOI 847 1.518 456 1.125
AoInoi XpewoTeC dIapopol 25.507 26.767 23.508 23.143
EnIoQaAeic XpeEWOTEG 17.984 17.993 17.984 17.993
Meiov: MpoBAEWEIG anopeginwang ANV anaitnoswy (17.984) (17.993) (17.984) (17.993)
ZUvolo 32.548 37.258 30.144 33.225

Ma Tn xpnon Tou 2012 kai O evoroinuévn BAcn To Nood Twv AOINWV XPEWOTWV dIaPpOpwvV
nepIAauBavel kupiwg kataAnkTikd TEAN Uwoug EYPQ 15.034 xA., anaitnon and tov OAEA (AAEK)
EYPQ 3.350 xIA. ka1 Tnv EETT EYPQ 833 xIA., kaBwg kai AnoTeiec-atacBaliec kal napanoinuéva-
nAaoTa xapTovopiopara Uwouc EYPQ 3.059 yIA..

To avrioToixo kovdUAI yia Tn Xprnon Tou 2011 nepidapBavel Kupiwg KATAANKTIKA TEAN Uyoug EYPQ
15.189 xIA., anaitnon ano Tov OAEA (AAEK) EYPQ 4.360 xIA. kai Tnv EETT EYPQ 833 xIA., kabwg kai
AnoTeieg-aTaoBalieg kal napanoinuéva-nAacTa xapTovopiopaTa Uyoug EYPQ 2.740 xIA..

©a npénel va onuelwBei OTI Ta undAoiNa TwWV anaIrnoswy EvavTl Twv Enicpalwv XpewoTwv, Kabwg
Kal ol avTioToIXeG NPOBAEYEIG anopeinang NepIAaUBavouv aTo oUVOASG Toug TOoO yia To 2012, 600 Kal
yia 1o 2011 npoPAéweig yia Anoteieg, atacBalieG kal dIAPPNEEIC MPONYOUHEVWV ETQV. ZTIG
Oikovopikég KataoTaoeig Tou 2011 nepidapyBavovrav otoug MeAdTeg kar Aoinég Anarrioeig (Zny. 5.9.)
Kal PeTapepdnkav (kal yia Ta duo €tn 2012 kai 2011) ota Aoind KukhogopoUvTa ZToixeia
EvepynTikou.

5.11, MpokatraBoAég EvepynTikoU

2T MpokataBoAég EvepynTikoU nepidapBdavovral anaitioelg and dobeioeg npokaTaBoAég o€
NPoUNBeUTEC (KUPIWG EOWTEPIKOU) Nayiwv, TWV onoiwv To Uwog oTic 31 AskeuBpiou 2012 avepyoTav
og EYPQ 453 xIA. (31 AekepBpiou 2011: EYPQ 412 xIA.).

5.12. Tapeiaka Ala@oipa ka1 Icoduvapa AuTeov

Ta Tapeiakd AiaBgoipa kai Iooduvapa Autwv Opidou kal ETaipeiag avaAuovTal wg akoAouBwe:

(0] 41 7,Y0)2 ETAIPEIA
Moaoa o€ xIA. EYPQ
2012 2011 2012 2011

Tapeio 74.101 53.045 73.941 52.833
Algbaipa og Tpaneikoug Aoyapiaopous 110.454 81.548 107.166 80.140
MpoBeopIaKEG KATABETEIG 136.000 212.000 136.000 212.000
Z0voAo 320.555 346.593 317.107 344.973

Kata Ttnv 31" Aekepppiou 2012 nood EYPQ 136.000 xA. nepinou (31 AekepPpiou 2011:
EYPQ 212.000 xIA\.) apopa npoBeopiakec BpaxunpoBeopes kaTabeoelg (2-10 nuepwv). Ta xpnuarika
dlabEaipa TonoBeToUvVTal 0 Tpdneleg kaToniv ouvedpiaong Tng Emimponng Aglonoinong Alabecipwy
NG ETaipeiag, n onoia UoTepa ano dIAYWVIOWO KAl GUAAEYOVTAcC Tnv Mo GUPPEPOUTA NPoopopd
anogagilel yia TNV TEAIK andpaacr ToNoBETNONG TWV XPNHATWV.

Ano Tnv ekyeTrdMeuon Twv Olabeoipwv Tou Opidou €xouv npokUWel TOkol (€000d) noooU
EYPQ 1.665 xIA. (31 Askeuppiou 2011 EYPQ 2.402 xIA.) (BA. onpeiwon 5.21.).
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5.13. 'Idia KepaAaia
5.13.1. MeTOXIKO KEPAaAAIO

Tnv 31 Aekepppiou 2012 To MeToxikd KepaAaio Tng ETaipeiag avépyeral oe EYPQ 340.814 xIA.
(31/12/2011: EYPQ 340.814 xIA.) diaipoupevo o€ 200.479.014 (31/12/2011: 200.479.014) koIveg
OVOWAOTIKEC ETOXEG, OVOUACTIKAG agiac EYPQ 1,70 ekdoTng.

5.13.2. Ano@spaTika

H peTaBoAr ota AnoBspatikd Tou Opihou avaAleTal wg Enc:

AnoBepatika

Mood oe XA. EYPQ elhoyng aiag B sOvoho
: XPNUATOOIKOVOUIKGV | ano@guatika | anoBeuatika
HETWV

1 n
:::::clu:?o:;mz’oln (107:309 8 41 (106778
MeTaBoA&; kata Tnv (60.311) - - (60.311)
Bidpkeia TG XpAONG ' '

- n
e aores)  wm @ e

1 n
Tovouapiou 2012 (167.615) 488 ) weress
MeTaBoAg; katd Tnv
BidpKeia T xpRonC (51.537) (51.537)

- n
YnoAoino tnv 31 (219.151) 488 41 (218.621)

AekepBpiou 2012

H petaBoAn ota AnoBeparika Tng Etaipeiag avallerar wg egiG:

ETAIPEIA

AnoBepatika

€UAoyng a&iag ‘ExTakTa

Mooa oe XIA. EYPQ , \ \ ZUVOAO
XPNHATO OIKOVOMIKWY | anoBguaTika | anoBepaTika
HETWV

. n
:::::;:?o:.mz’oln (107:309 ) 7 (107.246)
MeTaBoA&; kata Tnv (60.311) - - (60.311)
Bidpkeia TG XpAoNG ' '

* n
s aoas o | aesn
YnoAoino tTnv 1"
Iuvouupiounzolz (167.615) i 37| (167357)
MeTaBoAg; katd Tnv
BidpKeia T xpRonC (51.537) (51.537)

* n
YnoéAoino Tnv 31 (219.151) - 57, (219.094)

AekeuBpiou 2012

>Ta «AnoBepatikad €lAoyng a&iag XpnUAToOIKOVOUIKWV HECWV» nepIAaUBaveral kai n avaloyoloa
avaBaiAopevn gpopoAoyia.

AOYW TWV OWPEUPEVWV «ZNUIWV EIC VEOov», N ETaipeia dev dUvaTal va diaveiyel pépioua.

AvaAuTIKr| napouadiaon TNG Kivnong nou napouciace n KaBapr] ©€on Tou Opidou kal Tng ETaipeiag,
napatiberal otnv «Kardoraon MetaBoAwv Idiwv Kepalaiwv» Tou napovToc,
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5.14. Ynoxpewoeig Mapoxmv Mpoownikolu AOym €£0630u ano Tnv Ynnpeoia

Anolnpimon npoownikoU AOyw ouvtaglodotnong: H npofAeywn vyia anolnuinon Tou
npoownikoU Adyw €5600u anod Tnv unnpeaia aneikovileTal oTic OIKovouikéS KaTaoTaoeg oUU@wva PE
To AAM. 19 kai BaciteTal o aveEapTnTn avahoyioTikr WEAETN nmou agopd Tnv ETtaipeia. Oi
epyalopevol Tng ETaipeiag nou ouvragliodotouvTal anodnpimvovtal Pe To 100% Tng unoxpéwong nou
0a nAnpwvoTtav pe Baon Tnv EAANVIKN epyarikr] vopoBegia pe Tnv npolndBeon opwg n anolnuinon
va Pnv unepBaivel To avwtato oOpio anolnuinong, nou avépxetar Tnv 31 AekeuPpiou 2012 o€
EYPQ 30.070,15 (31 AekepBpiou 2011: EYPQ 30.070,15).

H ETaipeia kaTaxwpei oTa anoTeA€oPaTa TIG DOUAEUPEVEC NAPOXEC O KABE nepiodo e avTioToIxn
auvénon TnNG ouvTaglodoTiKNG unoxpéwons. O NANPWHEG NapoXwv Mou  OIEVEPYOUVTAl OTOUG
ouvTaglod0TOUKEVOUG KABe Nepiodo XPEWvOVTal EVAvTI QUTAG TNG UNOXPEWTNG.

H ETaipeia avéBeoe o avayvwpioPEVOUC aveEAPTNTOUC HEAETNTEC-aVAAOYIOTEG, va NPAYHATONOINCOUV
EKTIUNON YIA TIG UNOXPEWOEIG TNG ETaipeiag nou anoppgéouv and Tnv UMNOXPEWOT TOU va kaTaBdAel
anolnUInoeIG AOyw ouvTa&lodoTnonc. Oi BacikEC UNOBECEIG TNG avaloyIoTIKAC HEAETNG Tnv 31
AekepBpiou 2012 £xouv WG KATWO!I:

MpoeEo®ANTIKO ENITOKIO 4,70% 4,70%

MANBwpIoudG 2,00% 2,00%

AUENGT AOBOXGV 2013-2020: 0% 2012-2015: 0%
nen X anod 2021: 2,00% ano 2016: 2,00%

Ta nooda nou avayvwpilovral atnv Kataoraon OIkovouIKNG ©€ong Ke BAon TIG MEAAOVTIKEC QUENOTEIC
ploed)v Kal Tov NANBWPIoUO and Tnv avaloyIoTIKr HEAETN €ival:

Mooa o€ XI)\ EYPQ OMIAOZ ETAIPEIA

SUMGWVIA UNOXPEWTEWV NAPOXWV: 2012 2011 2012 2011

KaBapr unoxpéwon &vapéng nepiodou 125.088 129.934 124.804 129.693
MAnpwoeioec napoxéc (12.710) (10.742) (12.709) (10.742)
>UvoAo danavng Nou avayvwpioTnKe 0Ta AnoTEAEoUATA

(Znu. 5.20.) 1.591 5.896 1.722 5.852
Mapouca aia TG UNOXPEWONG TEAOUG NEPIOSOU 113.969 125.088 113.817 124.804

Ta nood nou avayvwpifovTtal oTnv KataoTtaon ZuvolikoU Eicodnuarog eivar:

Mooa og xIA. EYPQ OMIAOZ ETAIPEIA

ZuUoTaTika ToU KaBapou nePIodIKOU KOGTOUG 2012 2011 2012 2011
ouvTaglodoTnong:

KoéoTog Tpéxouoag anacxdAnong 4.038 4.888 3.992 4.851
XPNUATOOIKOVOUIKO KOGTOC 5.537 5.770 5.527 5.761
AvahoyioTikeg nuiec/(k&pdn) (7.984) (4.762) (7.796) (4.760)
ZUVOAIKN XPEWON OTA anoTeEAEopaTa 1.591 5.896 1.722 5.852

O 'Oupihog €xel anogaciocsl TNV GUECN avayvopion TuXOv avahoyloTikwv KepdwvV 1 {nuiov oTa
anoTeAE0UATA TNG XPrONG oTNV onoia NpokUNTouv.

5.15. MAoinég MakponpOoOeTHEG YNOXPEMOEIG

01 Aoinég MakponpoBeopeg Ynoxpewoelg Tou Ouidou kal Tng ETaipeiag, avaAlovral oTov €NOUEVO
nivaka:
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OMIAOZ ETAIPEIA

Mood o€ XA, EYPQ 2012 2011 2012 2011

MakponpOBeal0 UEPOG EMIXOPNY NOEWV

£nevdUOEWV NAYIoU EVEPYNTIKOU 37.935 42.578 37.935 42.578
NOINEC AKPOMPOBECEC UMNOXPEWOEIG 450 20 20 20
ZUvoAo 38.385 42,597 37.955 42.597

H kivnon Tou Aoyapiaopol Twv KPATIKWV EMNIXOPNYNOEWY NOU apopouV KUping aTn XxpnuaTtodoTnon
TWV EPYWV EKOUYXPOVIGHOU Kal avadiopyavwong Twv TaxUOPOMIK®WY Ypapeiwv avalUeTal wg eEnc:

OMIAOZ - ETAIPEIA

Mooda o YXIA. EYPQ

YnoAoino Tnv 1n Iavouapiou 2011 49.671
Avayvupiopéveg otnv Kataoraon ZuvoAikoU EicodruaTog (Eny. 5.20.) (7.093)
TakTonoinan Aoyapiacpwv NPonyoUHEVWY XPrOEwY -
YnoAoino Tnv 31/12/2011 42.578
YnoAoino Tnv 1n Iavouapiou 2012 42.578
Avayvwpiopéveg otnv Kataoraon uvoAikoU Eigodruatog (Eny. 5.20.) (4.642)
YnoAoino Tnv 31/12/2012 37.935

Ta Nood Twv €IoTIPAyUEVWY EMIXOPNYNOEWY ava £Tog €ival Ta akoAouba:

fooés oe . EVPR
gionpaéng

Xprion 01/01 - 31/12/2009 1.438
Xprion 01/01 - 31/12/2010 22.731
Xprion 01/01 - 31/12/2011 -
Xprion 01/01 - 31/12/2012 71
ZUvoAo 24.240

O1 Noinéc MakponpdBeoeC YNOXPEWMOEIC APOPOUV EYYUNOEIG EKHICOWONG aKIVATWV.

Ta akivnta nou picBwvel n ETaipeia £€xouv avayvwpioTei wG ASITOUPYIKEC MIOBWOEIG. Ta evoikia Twv
MN AKUPWOIUWV AEITOUPYIKWV HICOWOEWY €ival NANPWTEA WG EENC:

OMIAOZ ETAIPEIA
gwc 110G 12.778 16.659 12.200 15.600
ano 2 éwg 5 £m 44,493 64.850 44.000 62.400
Jera and 5 €m 31.500 46.800 31.500 46.800
Z0voAo 88.771 128.309 87.700 124.800

5.16. MakponpoBsopeg MpoBAéWelg

AkoAoUBw¢ napatiBeTal avaiuon Twv NpoBAEWewv nou €xouv dievepynoel o ‘OpIAog kal n ETaipeia
Tnv 31" Aekepppiou 2012, kabwg kai Tnv 31" AekepBpiou 2011:

I'Ipc')B)\stpnl via MpoBAEWeIg .
Mooa og YA, EYPQ T , OIKAOTIK®V npoB)\E':lpEIQ . >Uvolo

(POPOAOYIKOU UNOBEGEDY anolnuwoewV | MpoPAcwelg

eAEyXOU

YnoAoino 1/1/2011 210 875 50 34 1.168
Xpnoiponoindeioeg NpoBAEWEIG (200) - - - (200)
AxpnaolgonoinTa Nood nou avacTpapnkav - (794) (50) (15) (859)
YnoAoino 31/12/2011 10 80 - 19 109
AXpPNOIHONOINTA NOGA MOU AVAGTPAPNKAV - - - (4) (4
YnoAoino 31/12/2012 10 80 - 15 105
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I ETAIPEIA

MpdBAewn yia

. MpoBA&wel .
Moot o o, EYPR Jooponts | oy | Teokhives | tonks | g,
ENEYYOU unoBeoswv
YnoAoino 1/1/2011 - 875 - - 875
AxpnalonoinTa Nood nou avacTpapnkav - (794) - - (794)
YnoéAomno 31/12/2011 - 80 - - 80
YnoAoimno 31/12/2012 - 80 - - 80

5.17. MpopunOeuTEG Kal ACINEG YNOXPEWOTEIG

AkoAoUBw¢ napatiberal avaiuon Twv MpopnBeuTwv Kal AoiNwv YNoXpeWoewy, Kadwe Kal Twv AoInwv
BpaxunpdBeopwv Ynoxpewoswv Tou OyiAou kal Tng ETaipeiac:

MpopnBeuTég OMINOZ ETAIPEIA
Mood og XIA. EYPQ 2012 2011 2012 2011

MpPOUNBEUTEG E0WTEPIKOU 10.174 11.863 5.988 7.226

YMOXPEWOEIC OE NPAKTOPEG 13412 8.541 - -

MpopunBeuTéC eEwTEPIKOU 711 310 652 257

Enimayeg nAnpwréeg 15 568 - -

ZUvoAo 24.312 21.283 6.640 7.483

Tapeio Napak/kwv & Aaveiwv 13.345 56.194 13.345 56.194
EniT. Nopikwv Mpoomnwv 265.750 282.151 265.750 282.151
AnodoTEEC EI0NPAEEIC TPITWV 92.946 69.894 92.946 69.894
TayxudpopIKEC eniT. EcwTePIKOU 5.361 4.646 5.361 4.646
YNoxpenoeic JIEOVMV CULWNPITUOV 1.614 1.930 1.614 1.930
'Ecoda enopévwy Xpnoswv 1.809 2.338 1.809 2.338
'EE0da xpnoswg dedouleupéva 16.302 16.853 16.030 16.752
Aoinoi YeTaBarikoi Aoy/cuol naénTikou 1.350 1.300 1.350 1.300
®.M.A, .M.Y & Aoiroi ddpol 4,530 4.002 4.049 2.445
AeDOUAEUPEVEC apOIBEC MPOCWMIKOU 1.199 1.805 1.182 1.769
Ynoxpewoeic npo¢ EAAnvikd Anuoaio 984 984 984 984
ENTOAEZ NAHPQMQN A.O. 1.801 1.176 1.801 1.176
IKA ka1 Enikoupika Tapeia 10.950 9.857 10.314 9.483
Aoina Tapeia 1.103 1.612 1.093 1.624
NOINEC EYYUNOEIC 3.050 2.700 3.050 2.700
NOINEC UNOXPEWTEIC 7.727 5.004 5.464 4.649
TUvolo 429.822 462.445 426.142 460.035

O1 elAoyeC afiec TwV €UNOPIKWV Kal AOINWV UNOXPEWOEWY Oev napoucialovral XwplioTd, Kabwg
gaitiac Tng diApkelag Toug n Aloiknon Bswpei OTI oI AoyIOTIKEC agiec, nou avayvwpilovral oTnv
OIkovouIKr ©€an, anoTe\oUV Wia AOYIKr) NPOCEYYION TwV EUAOYWY aEImV.

Ta EATA &xouv avaldBel Tnv nAnpwun Twv ouvta&ewv ONA, TKA kal enidopdtwv npdvolac kabwg
eniong kal Tnv gionpa&n kar anddoon €E0PANCEwY Aoyaplacpwy opyaviopwv onwg AEH, EYAAN, OTE,
COSMOTE pe anoTéheopa oTo TEAOG KABe univa va epgavifouv uwnha Tapeiaka Oiabéoiya e
avTioToixn au&non Twv UNoXpeWoewv. H kaTaBoAn Twv OUVTAEEwV YiVETAl TIC NPWTEC NUEPEG TOU
enopevou Prva. Ta diaBéoiya autd napoAo nou diatnpouvTal o€ TpanedikoUug Aoyapiacpous Tng
Etaipeiac, otnv Katdoraon Tapeiakwv Powv, Bewpouvtal wg diabeoipa Tpitwv. H PeTaBoAn autwv
Twv OiaBeoipwv TpiTwv (Tapeio Mapakatabnkwv & Aaveiwv, Enrayéc Nopikwv Mpoownwv,
AnodOoTEEC €I0NPAEIC TPITWV, TAXUDPOMIKEC EMITAYEC EOWTEPIKOU) OTNV KATAOTAGN TAMEIQK®Y POWV
avaQEpeTal 0 EEXWPIOTH KaTnyopia, kabw¢ Ta diaBgoiya auta dev anoTeAoUV €I0POEG/EKPOEC anod
Aeiroupyikr) dpaoTnpidTnTa Tou Opidou, napdAo nou Ta £0oda anod TOKOUC dIaxeipiong WPEAOUV TNV
ETaipeia.

Sehida 64 ano 78



—

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E/\TA‘ﬁ
THZ XPHZHZ AMO 1 TANOYAPIOY EQZ 31 AEKEMBPIOY 2012

To kUplo aopaNioTIkO Tapeio TnG ETaipeiag yia Tnv nAnpwpn Twv ouvta&ewy eival To IKA. H ETaipeia
NANPWVEl TIC €PYODOTIKEG TNG EIOPOPEG MOU avayvwpidovtal wg €000 kal kataxwpouvTal oTa
anoTeAEoUATA KATA TNV NANPwUn Touc. H unoxpéwon Tng ETaipeiag eEavTAsiTal oTn pnviaia io0popa
™G

H Etaipeia anodidel €pyodoTikeg €l0popeg oTo Tapeio EnayyeAuatikng Aopdliong (TEA-EATA).
>kono¢ Tou Tapeiou auTtoU e€ival n napoxrn evoc epana& nocoU oTa WEAN Tou KATd TN
ouvTa&iodoTnon. H unoxpéwon Tng ETaipeiac eEavTAeital otn pnviaia eiopopd TnG. H ETaipsia dev
EXEl UNOXPEWON KAANUWNG MEANOVTIKWV EAAEIUNATWV TOou Tageiou autol. To OUVOAIKO MOGO TNG
€1I0popac ot €Tnola Baon yia 1o 2012 avépyxetar oe EYPQ 5.187 XIA., ev®w TO UMOAOINO TNG
unoxpewong oTi¢ 31 Askeuppiou 2012 sival EYPQ 620 xIA..

5.18. BpaxunpOoOeoHEG SAVEIAKEG UNOXPEWOTEIG

O1 BpaxunpoBeopeg davelakeG UNOXPEWOEIC TNG ETaipeiag apopolv avakukAoUpevo dAvelio ano Tnv
Tpanela ATTIKNG. To Odaveio Oev EMIPEPEI OXETIKN VOMIKN OEOUEUON YIA MEPIOUCIAKO OTOIXEIO TNG
ETaipeiac.

Kata tn dI1dpKela TNG OIKOVOMIKAG Xpriong Tou 2012 n ETaipeia npoéPn o€ TUNWATIKA anonAnpwun
KepaAaiou Uyoug EYPQ 499 xIA., evw yid TOKOUG KATEBAAE To Mood Twv EYPQ 1.382 yiA.. O
OTaBUIKOG MECOC OPOC TOU eniTokiou daveloyoU yia To £Tog avépxeTtal o 10,15%.

5.19. MpokaraBoAig MNadnTikou

01 NpokataBoAeg avaluovTal wg €EAG:

s T OMINOZ ETAIPEIA
MpokataBoAég MeAaTwv 3.085 3.270 3.085 3.270
NOINEC NPOKATABOAEG 1.518 1.903 1.518 1.903
Z0volo 4.603 5.173 4.603 5.173
5.20. AvaAuon AoyapiacH®V anoTEAECHATOV

o KukAog Epyaoiwv

>Tov KaTwli nivaka diveralr avahuon Tou KUKAoU gpyaciwv Tou Opilou kal TnG ETaipeiag ava kupia
KaTnyopia:

I T owwor | e
00a O€ XIA.
X 2012 2011 2012 2011

ANMnAoypagia 300.608 352.932 300.608 352.932
A¢uara 15.457 16.620 15.457 16.620
XpNHATOOIKOVOUIKA 72.712 79.564 72.712 79.564
EpnopeUpara 3.274 3215 3.274 3.215
®ihoTeNKa 3.069 3.082 3.069 3.082
ANa AsiToupyika ‘Ecoda 3.844 5.389 5.473 7.296
Ynnpeaieg Courier 20.981 23425 - -
Ynnpeaieg Exnaideuong (5) 14 - -
Z0voAo 419.939 484.243 400.592 462.709

AenTopepnc avaiuon Twv napandvw Peyebwv EAaBe XwWpa OTIC «ZNUEIWOEIC €M Twv OIKOVOUIKWY
KaTtaoTdoswv» TnG Napoloag 0IKOVOIKNG MANPO(OPNoNG.

o Koorog NMwAnBsvrwv-EEoda Aioiknong-'E&oda AidBsoncg

2Toug KaTwei duo nivakeg diveTal avaAuon Tou KoaToug MwAnBevTwy, Twv EEGdWV Aloiknong kal Twv
E€00wv AidBeong o€ eninedo Opilou yia Tig xpnoeig 2012 kai 2011 avTioToiXwG:
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EATA )

2012 OMIAOZ

'E&0da -
Esare 20voAo

KdoTtog NwAnBévTwy Epnopeupdtwv 3.384
KdaTog Avahwaoigov YKoV 1.826
KoaTog AvaAwBEVTwY AVTAAAGKTIKQV 59
ApoIBEG kai €50da NPoownIKoU 274.965
ApoIBEG kai éEoda TpiTwv 19.366
Mapoxeg TpiTwv 32.877
®opol - TN 1.933
Aiapopa 'E&da 33.847
AnooBeoag 12.327
MpoBAéyeig EkeTaMeUONG 1.588
Idionapaywyn (223)
Z0voAo 381.948

2011 OMIAOZ

KooToq 'E€0da 'E&0da
Mood og XIA. EYPQ 5|0|Kr]0r]c &aesonq 20volo

KdoTog NMwAnBévTwv Epnopeupdtwv 2.988
KdoTtog Avahwoipwv YAIKwV 1.788
KooTog AvaAwBEvTwY AVTaAAGKTIKMDV 107
ApoIBEG kai €E0da NPoownikou 323.286
ApoIBEg kai €Eoda TpiTwv 18.631
Mapoxeg TpiTwv 35.772
®opol - TN 2.540
Aiapopa 'E&oda 35.497
AnooBéoelg 16.618
MpoBAéyeig EkpeTaMeuong 5.353
Idionapaywyn (132)
Z0volo 442.448

'E€0da
dloikNoNG

316
170

6
26.077
3.144
3.326
202
3.163
1.267
160
(19)
37.812

157
9
28.459
2.344
3.206
227
3.185
1.469
470
(12)
39.776

50
27

1
4.300
271
649
59
615
220
31

©)
6.222

24
1
4.607
600
545
40
562
240
74

&)
6.732

3.750
2.023

65
305.343
22.782
36.852
2.194
37.625
13.815
1.779
(246)
425.982

3.290
1.969
118
356.353
21.575
39.523
2.807
39.245
18.327
5.896
(146)
488.956

2Toug KaTwBI dUo nivakeg diveTal avaluan Tou KOOTOUG NWANBEVTWY, Twv 660wV dIoikNoNng kal Twv

€E00wV d1aBeang oc eninedo ETaipeiag yia Tig xprioeig 2012 kai 2011 avTioToiXWG:

2012 ETAIPEIA

'E€0da
dloiknong | d1GBsanc

Mood og XIA. EYPQ KOOTOC
NWANBEVTWV

KdoTtog NMwAnBévTwv EpnopeupdTtwv 3.384
KdaTog Avahwaoidwv YAIKov 1.826
KoaTog AvaAwBévTwv AVTaAAGKTIKQV 59
ApoIBEG kal €50da Npoownikou 268.738
ApoIBEG kal €Eoda TpiTwv 11.032
Mapoxeg TpiTwv 31.432
®opol - TEAn 1.784
Aiapopa 'E&da 30.560
AnooBéoelg 11.942
MpoBAéyeig EkeTaMeuong 1.554
Idionapaywyn (209)
ZUuvolo 362.102

316
170

6
25.078
1.029
2.933
167
2.852
1.114
145
(19)
33.790

'E€0da

50
27

1
3.997
164
467
27
454
178
23

©)
5.385

>Uvolo

3.750
2.023

65
297812
12225
34833
1.977
33.866
13.234
1.722
(231)
401.277
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2011 ETAIPEIA

Koomq 'E€0da EE,oéa
Mood og XIA. EYPQ 5|0|Kr]0r]q 2Uvoho

KdoTtog NMwAnBévTwv EpnopeupdTtwv 2.988 3.290
KdaTog Avahwaoidwv YAIKaV 1.788 157 24 1.969
KbdoTog AvaAwBevTwv AVTaAAGKTIKMDV 107 9 1 118
ApoIBéc kal €£05a NPOTWIKOU 316.329) 27722  4.287| 348338
ApoIBéc kal E£0da TpITWV 12.626 1.106 171| 13903
Mapoxeg TpiTwv 34.166 2.994 463 37623
®opol - TEAN 2.332 204 32 2.568
Aiapopa 'E&oda 32.685 2.864 443 35.992
AnooBéoelg 16.090 1.410 218 17.719
MpoBAéyeig EkpeTaMeuong 5.314 466 72 5.852
Idionapaywyn (112) (10) 2 (123)

Z0volo 424.313 37.186 5.751| 467.249

e Aoinag ‘Eooda/E&oda

Ta Aoina 'Egoda Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

OMIAOZ ETAIPEIA

11008 o€ EYFS
'Ecoda and enidoTNOEIG - EMIXOPNYNOEIG 1205  1.414] - 1.186 1.414
'Ecoda and ekPIoBMOEIC aKIVATWV 12 50 353 471
'Ecoda and anooBeon enixopnynoewv 4.642 7.093 4.642 7.093
KaTanTwoelg eyyunoswmv 70 182 40 182
SUMHETOXN TPITWV € dlapnUIoTIKA danavn 5 181 172 181
'Ecoda and npopneeies - JETITIEC 13 23 13 23
'Ecoda and ouvaA\ayHaTIKEG dIaPOoPES 279 247 187 95
KaTaAnKTIKa TEAN SIEBVQV CUPYWNPIOKWY NPONYOUHEVWV XPrOEWV 331 1.851 331 1.836
"Ecoda and npoBAEWEIG NPONYOUHEVWV XPHOEWV 280 1.057 88 905
K&pdn ano eknoinon evoouaTwv nayiov 34 34

Noind €0oda 1.071 1.309 882 1.035
ZUvolo 7.942 13.407 7.927 13.234

Enixopnynoeig

O1 enixopnynoeic AauyBavovral yia Ta €NIMOPPWTIKA CEUIVAPIA ENAYYEAUATIKNAG KATAPTIONSG MOU
npaypatonoiei n  Etaipeia Bacer Tou npoypduupatog A.A.E.K.  (Aoyapiaopdg  AnacxoAnong
EnayyeApatikng Katdptiong) Tou O.A.E.A.. H ETaipeia napakpatei and Tn pnviaia piobodooia Twv
unaMnAwv Tng éva noocooTo 0,45% (NPOKEITAl YIa UNOXPEWTIKI €10(opd Nou CUVEICNIPATTETAI UE TIG
€l0@opéc Tou IKA kal 1oxUel yia OAEG TIG ENIXEIPAOEIG). To Noood duvaTtal va enioTpagei otnv ETaipeia
ME TNV HOP®R XpnuUaTodoTnong &pogov npayuatonoinfouv eknaideuTika CEPIVAPIA OTO MPOOWMIKO
™G H ETaipeia yia To okond autd €xel 10puoel Tn Buyatpiky ETtaipeia K.E.K.-EATA A.E.. H
KATaxwpnon Tou €00d0U YiveTal kaTa To Xxpdvo NMou npayuaronoleital n danavn.

KaTaAnKTika TEAN NPONYOUHEVWV XPNOEWV

H ETaipeia anoteAei pélog Tng Aigbvouc Taxudpouikng Evwong Yéoa ano Tnv onoia ekkabapilovTal ol
OQEINEC KAl ANAITAOEIC TWV EMPEPOUG TAXUDPOMIKWY YPAPEinV ava Tov KOouo. Baoesl oupgwviag ol
anaITACEI KAl Ol UMOXPEWOEIC AUTEC £XOUV OPICKEVO NEPIBWPIO Yia va ekkadapioTouv: Ano 6 WNVEC
€wc 3 xpovia (upéon nepiodoc 18 prveg nepinou). Eneidr] n ekkabdpion Twv aAnaTioEwv Kal
UNOXPEWOEWV KABUOTEPEI NEPAV TOU £TOUC, yid Ta €NOUeva €Tn Yiveral Xpron Twv Aoyapiacuwv
«KaTaAnkTikG TEAN nponyoupévwv eTwv> (Ecoda) kal Tou AoyapiaodoU «KaTaAnkTikG €Eoda
NPONYOUHEVWY ETWV» YIA TIG EKKABAPICEIG AUTEG.

Ta Aoina ‘E§0da EkpeTaAAeuong Tou Opilou kal Tng ETaipeiag avaAuovTal wg €E/G:
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OMIAOZ ETAIPEIA

2012 2011 2012 2011

Mood o€ XIA. EYPQ

EKNTWOEIG NWANOEWV NPONYOULEVMV XPNOEWV - 331 - 331
'E€0da and npoBAEWEIG yia EMOQAAEIG anartmoeig 1.218 43 - 43
SUVaAaYHaTIKEG DIAPOPES 570 612 79 354
EpYOJOTIKEG EICPOPEC MPONYOUHEVWV XPHOEWV - - -
ZnMIEC and avanpooapuoyn TnG elAoyng agiag enevdUoEwY O akivnTa 584 404 584 404
KaTaAnKTIKa TEAN SIEBVMV CUPYNPICKWY NMPONYOUHEVWV XPHOEWV 259 401 259 395
'E€0oda and npoBAEWeIg yia AnoTeieg kar SlappnEeig 673 1.069 673 1.069
Aoind ££0da NPONYOUHEVMV XPNOEWV 539 424 112 407
AoInd €KTakTa Kai avopyava £€oda 362 220 260 188
NOINEG EKTAKTEG {NMIEG 106 127 27 45
®opoAoyika NpdOoTILA kal NPOCAUENTEIG 118 43 33 24
AvandoBeoTo UNOAOING EYKATACTACEWY MoU £kAgioav Tnv 31.12.2012 252 - - -
ZUvolo 4.683 3.674 2.027 3.260

e Avaloyia anoTeAECHATOG OUYYEVMV ENIXEIPHOEWV

H avahoyia oTa evonoinuéva anoTeAéouaTa anod Tn CUPHPETOXN OTIG CUYYEVEIC ENIXEIPNOEIC, aviABE o€
{nuia EYPQ 63 xIA. (képdog EYPQ 115 xIA. nou npogpxetal and Tnv TT-EATA AEAAK kai {npia EYPQ
178 xIA. and Tnv Post Insurance). H oupyeToxn otnv Post Insurance €xel anooBeoTei NANpwc. To
2011 npoékuye kEPdOG EYPQ 90 XIA. (e€oAokAnpou anod Tnv TT-EATA AEAAK).

5.21. Xpnuartooikovopika ‘Ecoda / ‘E§oda

H avdAuon Twv Xpnuatooikovopikwv Ecodwv kar EE0dwv Tou Opidou kai Tng ETaipeiag €xel wg
akoAoUBwg:

Xpnuartooikovopika 'Ecoda OMIAOZ ETAIPEIA

Mooa og YIA. EYPQ 2012 2011 2012 2011

'Ecoda Tokwv ano xpeoypagpa (OEA- A/K

K.Ar) 80 526 80 526
'Ecoda TOkwv KaTabéoewv 1.665 2.402 1.657 2.393
Noind XpnUATOOIKOVOUIKG £€003a - 2 - 2
ZUvolo 1.745 2.930 1.736 2.921
Xpnuarooikovopika 'ESoda OMIAOZ ETAIPEIA

Noinoi Tokol - €€0da 4.059 3.829 3.700 3.623
Aanaveg diakivnong Kepaiaiwv 1.326 1.627 1.326 1.627
Aoina Tpanelika £€oda 60 36 38 27
MpopnBeieg EyyunTik®v EMoToAWV 42 45 23 24
ZUvolo 5.486 5.537 5.087 5.301

Ta 'Ecoda Xpeoypa®wv apopolV KUping TOKOUC Twv OJoAOYywY. Ol NIOTWTIKOI KAl Ol XPEWGTIKOI TOKOI
avapEPovTal Karta KUpIo AOYO OTOUC TOKOUG Tpane(ikwv KaTaBéoswy, KaBwe Kal O AOINEG XPEWOEIC
(¢€0da) Tpanslwv. O1 danaveg diakivnong kepaAainv apopolv £€0da yia Tnv UpuUBUN XPNHATOdOTIKN
A€ITOUpYia TNG NIXEiPNONG kal KUping TNV XPNHATodoTnon Twv KaTaoTnUATwyv Tne.

5.22. ®dopoloyia £1000HATOG

O ®oOpoc EioodnuaTog £xel UNOAOYIOTEI XPNOIMOMNOIWVTAG TOV HECO GUVTEAEOTN Mou IoXUEI Yia OAn TN
xprion Tou 2012, o onoiog €ival 20%.

To nood Tou POpou aTa KEPDN nNpo Ppopwv Tou Opilou kal TnG ETaipeiac, diapepel anod To BewpnTIKO
noood nou 6a MPOEKUNTE XPNOILOMNOIWVTAC TOV OTAOUIOMEVO HECO (POPOAOYIKO OUVTEAECTH Mou
epappoleral oTta KEPON TWV EVOMOINUEVWV EeTalpelov. H oxéon MeTa€l Tou avauevouevou
(popoloyikoU €E0dou, Baoildouevou aTov npayuatikd gopoloyikd ouvTeAeoTn TnG ETaipeiag, kai Tou
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(popoloyikoU €E0O0U MoU NpayudaTika avayvwpioTnke otnv KataoTaon AnoTeAEOUATwV Kal ZUVONIKOU
ElooéﬁpaTog, £xel wg €&nc:

|  OMINOE | = ETAIPEIA |

M_
TpE WOy E-_'_I:IEII:I (popou (7 2] - -
Avafaihopsvoc Dopog 5.7 (2.619) {1.770) (2.435) (1.737)
MpéaBisiwn dapopoy popohoyikold eASyyoU - (BE0) - -
Tivoho (2.626) {2.457) {2.485) {1.737)

| oMmA0E | = ETAIPEIA |
e TR T N T
K£pdn Moo dopoy (6.539) 2.503 1.865 3.054
PopoA0YIKOC QUVTEASTTTIC 20% 20%% 20% 205G
Avapsvapevo (popohoyiko £eodo pE Tov Beoniopsvo
popohoyiK ouVTENEDTT) 1.318 (501) (3730 (511)
MpooBzral podpoi-npogauErjoac-npoorpa KBE [24) )] (7 (5)
Aandver auTokivAToy nou dzy avayvopilovTal yia
EKMTO0T] (4a) (33 (21) (23
AAMa pn apaipolpsva £5oda 224 (1,408) (30&) (1,377}
A Mol popon (100 (342) (1007 [222)
Manipzs Siapopic and gyypampes NpoJappoymy OF
0,5 A. - 9 - 9
Mood nou opoioyrjBnKay O NponyoUPEVES ¥ProEC 337 435 337 435
Mn peTapEpapeEves papohoyikeic nuiéc (3.177) 13 {1,500)
Aoind (11 7 (17 7
Mpofhsin nponyoUpsvoy ETmy - (B30) -
MNpaypatonoinBiv popoloyiks 2Eodo
{kaBapd) (2.626) (2.457) {2.485) [1.737)
IraBmopsvod @opoAoyIKoC oUVTEAEOTIC 40% -25% -133% -57%

Ma Tn xprion 2012 n ETaipeia €xel unaxBei oTo popoAoyiko EAeyxo nou npoBAENETal ano Tic dIaTAEeIg
Tou apBpou 82 § 5 N. 2238/1994. O £AeyXoC auTog €xel OAOKANPWOEl kal avapéveral n €kdoon Tou
OXETIKOU (pPOPOAOYIKOU MigTonoinTikoU.

5.23. ZuvaAAayEG HE OUVOEDENEVA HEPN

Kapia and Tig ouvalAayEg dev enepIExel €10IKOUC OPOUC Kal OUVONKEC Kal kapia eyyunaon dev 806nke
N ANpénke. O1 unnpeoieg anod kal NPo¢ GUVOEUEVA PPN YivovTal oUPPWVA HE TOUC TIHOKATAAOYOUG
nou 1oxUouV Kai yia Ta Jn ouvOséva Pepn.

O1 ouvalayeg Tng ETaipeiag pe Tnv KEK-EATA A.E. agopouv Tnv eknaideucn Tou NPoowrikoU Tng
ETaipeiag, kaBwg kal Tnv evoikiaon ypageiwv.

01 ouvaMayeg Tng ETaipeiag pe Tig TAXYMETA®OPEZ EATA A.E. agopoUv Tn Xprion Tou dIKTUoOU TNG
Etaipeiac yia Tn Odleknepaiwon TwV UNNPECIQV Taxeiag PeTagopdc (ndpTa-noprta), apoiBEg
anoonacpevwv UnarnAwv kai evoikiaon ypageiwv kal AWV Xwpwv.

H TakTonoinon Twv unoAoinwv yiveral Je PeTpnTd. Ma TIG avapepoeveG Xpnosic, n ETaipeia dev €xel
oxnuariosl NPOPRAEWN yia eNICPAAEIEC N onoia va OXeTI(ETal JE NOTA Nou oPeiAovTal and OUVOEPEVEC
ETaIpEiEG.

AkohouBouv nivakeg evooeTalpikwv MwAnoewv/Ayopwv kal ANAIThoEwV/YNOXPEWCEWV:
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AIETAIPIKEZ NQAHZEIS / ATOPES 2012
I NOAHTHE ]
[ |noos o . EYPQ EATAAE. KEK EATA AE. TAXYMETAGOPES EATAAE.|  SYNOAA

EATA AE. 958 1.525 2.482
E KEK EATA A.E. 436 * 2 439
a2 TAXYMETA®OPEX EATA A.E. 3.920 19 * 3.939
g ZYNOAA 4.357 977 1.527 6.861

AIETAIPIKEZ NQAHZEIZ / ATOPEZ 2011

I NOAHTHE ]
[ |noos o . EYPQ EATAAE. KEK EATA AE. TAXYMETAGOPES EATAAE.|  SYNOAA

EATA AE. 3.520 4.507
E KEK EATA A.E. 543 * 3 546
a2 TAXYMETA®OPEX EATA A.E. 4.452 17 * 4.469
g ZYNOAA 4.995 1.005 3.523 9.523

AIETAIPIKEZ AMAITHZEIZ / YIOXPEQZEIZ 2012

I YnoxpeQzH ]
[ |noos oy EYPQ EATAAE. KEK EATA AE. TAXYMETAGOPES EATAAE.|  SYNOAA

EATA AE. 6.305 6.574
& KEK EATA A.E. 575 * 37 611
E TAXYMETA®OPEZ EATA A.E. - 9 * 9
E ZYNOAA 575 277 6.342 7.194

AIETAIPIKEZ AMAITHEELS / YTIOXPEQZEIS 2011
I YnoxpeQzH ]
[ |noos oy EYPQ EATAAE. KEK EATA AE. TAXYMETAGOPES EATAAE.|  SYNOAA

EATA AE. 143 1.805 1.948
z KEK EATA A.E. 39% * 33 429
I
B TAXYMETA®OPES EATA AE. - 6 * 6
g IYNOAA 396 149 1.838 2383
5.24. Mapox€G NPoownIKoU

O1 napox£c Npo¢ To Npoowniko Tou OpiAou kal TNG ETaipeiag £xouv wg €&nc:

Mood oe yiA. EYPQ OMIAOZ ETAIPEIA

2012 2011 2012 2011
HuepopioBia, pioBoi, bonus 220.215 258.515 213.475 251.247
'EE0da KOIVWVIKNG aopaliong
(I.LK.A.) 85.564 98.079 83.552 95.924
Mapendpeveg Napoxeg
npoownikou 903 1.234 786 1.167
ZUvolo 306.681 357.828 297.812 348.338

>Tn xpnon 2012 n Etaipsia kaTEBAAE OTOUC ANOXWPNOAVTEG UNAAARAOUG w¢ anolnuinon nooo
EYPQ 12.709 xiA. (2011: EYPQ 10.742 xIA.). (Znp. 5.14.).

O apiBuog Tou anacxoAoupevou npoownikou Tnv 31/12/2012 kai 31/12/2011 yia Tov ‘OpiAo kai TNV
Etaipeia ATav:
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| oMIAOE |  ETAIPEIA |
| 212 | 2011 | 2012 | 2011 |
TakTikoi YRaAAnAol 7.873 8.341 7.700 8.167
Mepiodikng AnacxoAnonc 1.357 1.907 1.137 1.628
ZUvolo 9.230 10.248 8.837 9.795

SnUEIOVETAl OTI 0 apIBUOC Twv UNAAARAwWY NeEPIODIKNG anacxoAnonc anoteAei Tov Mégo ‘Opo Tng
avTioTOIXNG €TAOIAG XPNONG kal O apIBPOC TWV anAcXOAOUMEVWV HEPIKAG anaoxOAnong Exel
UNOAOYIOTEI PE TNV avaywyn TV TETPAWPWY andoXoAoUUEVWY O NANPOUS anacXoAnonge.

O1 apiBpoi nou napatiBevral napanavw CUUNEPIAAUBAVOUV TOUG aVTIPPNCIEG OUVEIDNONG KaBwg Kal
TOUG (OITNTEG MOU XPNOIKOMNOINBNKav yid TNV KaTaxwpnon TV anoypa@ikmv TV OIKAIOUXwV Tou
OrA.

5.25. ZuvaAAayEG e Baoika S1I0IKNTIKG OTEAEXN

O1 ayoIBEC Twv PeAwV Tou AloiknTIKoU SUPBoUAiou avaAlovTal wG akoAoUBwG:

MNooa o€ YIA. EYPQ OMIAOZ ETAIPEIA
, : 1/1- 1/1- : 1/1-

Renepte) ey 31/12/2012 | 31/1272011 | YA3YE2I20120 505 0011
Mig6oi 128 213 67 142
KOOTOG KOIVWVIKNG ao®aiiong 28 57 12 38
MéEAN AS | ApOIBEG peAwV AS 57 160 - 100
AicuBuvTika |MigBoi 246 252 139 145
STENEXN | KOOTOC KOIVWVIKNAG ao@ahionc/TEA EATA 65 64 40 40
ZUvoAa 523 745 258 465

Aev unapyouv daveia o avwTaTa oTeAEXN TnG ETaipeiac.
5.26. Ev3eXOHEVEG ANAITAOEIG - YNOXPEWNOEIG

O1 onuavTIKOTEPEG ekkpeeiG unobeoelg Tng Etaipeiag kata Tnv 31" AekepPpiou 2012 e€ival ol
aKOAOUBEG:

A. EvOeXOpeveG DOPOAOYIKEG YNOXPEWOEIG

O1 avéAEYKTEG (POPOAOYIKEG XPNOEIC TWV ETAIPEINV TOU OMIAOU €XoUV WG EENC:

AVEAEYITEG G0polOYIKd Xprioei

EATAA.E. 2009 - 2010
TAXYMETA®OPEZ EATA AE 2010
KEK EATA AE 2010

Ma TIC aveEAeYKTEC POPOAOYIKA XPNOEIG TWV ETAIPEINV Tou OMiAoU, UNAPXEl TO EVOEXOUEVO €MIBOANG
nNpooBeTwV POPWV Kal NPocauénoswy kata To xpdvo nou Ba gEeTacbouv kal Ba opioTikonoinBouv
ano TIG apHOdIEG (POPOAOYIKEG APXEG.

Ma TIC avéAEYKTEC auTeC Xpnoeic, n Etaipeia ekmipd nwg Ogv Ba NpoKUWOUV ONUAvTIKOi NPOCBETOI
(pOPOI KAl MPOCAUENTEIG KAl WG €K TOUTOU Oev anaiTeital n SIEVEPYEIA OXETIKNG NPOBAEWnNG, dedopévou
KAl TWV ONUAVTIK®OV PETAPEPOUEVWV POPOAOYIKOV {nuiwv. Ma TiI BuyaTpikég eTaipeieg dievepynonkav
£NApkeic NPoBAEWEIC yia eVOEXOUEVOUC (POPOUC and WEAAOVTIKO (POPOAOYIKO EAeyXo (Znueimon 5.17.
«AvaAuon Twv NPoPAEYPEWV»).

B. Anaitioeig Tpitwv kara EATA A.E.:

1. Oudda ouvtafouxwv EATA Oiekdikel OIkaoTIKG ME aAywyEC MNou €xel aoknoel Tn Olapopd
anolnuimong nou €haBav kata Tnv anoxwpnory Touc and Ta EATA kal Tng anolnuinong Tou
K.N. 2112/20, noooU EYPQ 9.434.635. Ano Tn dIauOpPWUEVN £WG ONUEPA VOUOAOYia, avayéveral oTl
Ol ayWYEC auTeC dev Ba gudokIunoouv. MpwTodikwg, OTeC €xouv oulnTnBei, €xouv OAeC anoppIPOei.
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2. To Zwyateio «ASEAPOTNG OsohOywv o ZwTnp» diekdikel Tn (nuIG nou unéaTn anod diagopd oTnv
TIHOAOynon diakivnong evtunwv Tou, nocoU EYPQ 976.532,96 yia To Xpovikd didoTtnua ano
01/01/1998 péxpr 31/12/2001 kai EYPQ 247.159,90 yia To Xpoviko diaotnua ano 01/01/2002 uexpl
07/03/2003. lNa Ta nood auTtd €xouv acknBei duo (2) aywyeg evwniov Tou MoAupeAoUc MpwTodikeiou
Abnvav (M.M.A)), nou ekdikalovtar kata Tnv OJlkaoiyo Tng 05/06/2013. Ta EATA éxouv
npooenikahéoel otn dikn To EAANVIKO Anuooio npokeipyévou va avaAaBel autd va kataBalel oTo
SwHaTeio onolo nooo enidikacBei oe Bapoc Twv EATA, agoU auto eival unoxpeo and To VOUOo va
KaTaBaAel Tn dlapopd Tou TaxudpopikoU TEAOUG diakivnong Tou €vTUMNoU nou OIaKIVEI TO avTEPW
SWHATeio.

3. H K/= Etaipsiwov «MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E.» nou avéhaBav Tnv eKTEAEON
TOU €PYOU <KTIPIOKEG EyKATAOTACEIC VEOU auTopaTonoinuévou Kévrpou Aiahoyng ATTIKAG (KAA)»
O1ekdIKoUV OIKAOTIKWE NPOaBeTo £pyoAaBiko avralhayua noooU EYPQ 11.500.000 nAfov @.M.A. pe
AYWYEG Nou eKKpeUoUV o€ NpwTo Baduo dikaiodoaiag evwniov Tou M.M.A. YeTd and napanounry Toug
ano 1o Eperteio ABnvowv kai ekdikalovral oTic 15/03/2015. O1 aywy£c auTéc Oev avaueveral va
€UDOKIUACOUV.

4. H koivonpa&ia APQNHZ-APETTAZ-KAPAAYTHZ A.E. éxel aoknoel kata Twv EATA aywyn, evoniov
Tou MMA nou ekJIKAOTNKE ME Tn Oladikacia Twv €pyaTikwv Olapopwv HET avaBoAn OTIC
30/10/2012 ka1 {nTa 1O Nogd Twv EYPQ 171.851,06, nou agopd, 6nwg IoxupileTal, ayoifni Tng yia
NPOCHOETEC UNNPETIEC NOU MNPOCEPEPE OE OXEON WE TNV €néKTaon Tng ouuPBaong K/= eTaipeinv
MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEM A.E. kai EATA A.E. H aywyn auTh anoppipBnke yia
TUMIKO AOyo oTov npwTto Babud dikaiodooiac kal enavapeépdnKe We KANON nou ekdIKAleTal OTIC
6/11/2014. H eudokiunon Tng navtwe, €E€aptdral ano TIC ano®Aaceli nou Ba ekdoBolv eni Twv
aywywv nou €xel aoknoel (KaTd Ta duEows avwTEPw) Katd Twv EATA n K/= NMANTEXNIKH A.E.- J&P
ABAZ= A.E.- BIOTEN A.E kaiI Twv onoiwv n €kdikaon eKKPEWE.

5. H avwvupn etaipeia «UNISYSTEMS A.E.» nou €ixe avahapel, duvapel oupBacewg, TV npopnteia
Kal eykaraoTaon €fonNiopgoU MNANPO@OPIKNAG Kal AoYIoUIKOU yid Tnv UunooTnpiEn YNnpeoiakmv
AeiToupyiwv Twv EATA kaBwg kal Tnv Napoxn UMNPECIQV UMOCTAPIENG Kal OUVTAPNONG TOu
gtonNiopoU, £xel aoknoel aywyr kara Tng EATA A.E. yia To nooo EYPQ 1.072.008,53, w¢ unohoino
TOU OUPQWVNBEVTOC TIUNUATOG, Mou apopd unnpeoiec eknaideuong. H aywyn autrny ekdikaleTal
evaniov Tou MM ABnvwv PeT " avaBoAr] katd Tnv dikdoipo Tng 26/09/2013 kal avayéverarl o1 dev Ba
€UDOKIUNOEL.

6. H eraipeia «BEPNIKOZ AEPOMAOIA A.E.» éxel aokfosl kata Tng EATA A.E. aywyn, nAipwg
apaciyn kata Tnv anown Hac, yia nood EYPQ 394.466,95, epeidopevn Ot €uBUVN €K Twv
dlanpaypaTeloswy aTo nNAdiolo TnG un " apiBy. 1075/2006 Aiaknpuéng Tng EATA A.E. yia Tnv emioyn
avadoxou aEPOnopIkoU WETAPOPEA TWV TAXUOPOMIKWV anooTOAWV €0wTepikoU. H aywyr] auTn dev
£xel oulnTnBei Kabwg xel paTaiwdei n ekdikaaor) TNG Kal Oev £Xel MEXPI ONPEPA enavagpepOei Pe kKAnan
aAAa o€ nepinTwon nou oulnTnBsi avapéveral n anoppiyn TG,

7. Mpwnv Tevikog AleuBuvTtng Twv EATA diekdikei pe aywyn Tou To nood Twv EYPQ 3.400.000 wg
NVEUPATIKG Tou dIKaIwKATA yia Tn Xprion ano 1a EATA Tou TayxudpopikoU Kwdika, Tou onoiou Bewpei,
apaoipa kata Tnv anown pag, OT sival NVEUNATIkOG dnuioupyds. H aywyn autn ekdikAaobnke evaniov
Tou MoAupehouc MpwTodikeiou ABnvav oTig 22/05/2013 kai dev avayéveral va eUdOKIUNAOEI.

8. H eTaipeia ELSAG DATAMAT n onoia €ixe avaAdBel Tnv npopndeia Tou €§onAiopol Twv KEvTpwy
Alahoync EATA, Aepodpopiou kal ATTIKAC, KABWE €Niong kai TNV TEXVIKI UNOCTAPIEN — GUVTIPNOT| TOU
yia €81 (6) &rn pera Tnv nepiodo gyylnong, YE aywyn TnG n onoia ekdikaleral evwniov Tou M.MM.A. aTIg
25/11/2013 Cntei ano Ta EATA 1o nooo Twv EYPQ 1.179.885 nou agopd ekdoBEVTa Kal aveionpakTa
TIHOAOYIA YIa avTikaTaoTaon @Oapueévwv kal avaAwaoigywv avTaAAaKTIK®V Mou npounBeucs Ta EATA
KaTda Tnv nepiodo TG eyyunone. H aywyr| auTr miBavohoyeital 0T 6a anoppipOei.

I. Anaimioeig EATA A.E. kata TpiTtwv:

1. H EBvikn Emimponr TnAenikoivwviwv kar Taxudpopeinv (EETT) eixe empalel oe Bapog Twv EATA
npdoTipa nou abpoloTika avépyxovTal o EYPQ 1.450.889,39. O1 ano@doeic Tng EETT npoogBAndnoav
and Ta EATA ota AloiknTika AikaoTripia kai 1o ZTE. ‘Ocov agopd Tnv npooPoAr TnG andgaocng Tng
EETT yia Tnv emiBoAn Té\oug €1dikng adeiag yia To €1og 2004, n anogacn nou eEEdWaOE €N’ AuTng To
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AloiknTikd E@eTeio ABnvav anéppiye Tnv npoouyn Twv EATA. H anoégacn auTr €ival npwTodikn Kal
kat’ autnc Ba aoknOei £peon n onoia niBavoAoyoUpe OTI Ba yivel eni TNG ouciag dekTn. 'ETal Ta nood
nou g€xouv ndn kataBaMAel Ta EATA npog Tnv EETT pnopouUv va Ta avalnthoouv anod tnv Apxn.

2. Ta EATA é&xouv aoknoel aywyn Katd npwnv unaAnAou Toug kal Tng oulUyou Tou yid Tnv
avopbwon Tng {nuiag Toug anod TI¢ kaTabEaelg diabeaipwv Tou otnv Tpdnela Kprtng kai Tnv anddoaon
TNG WPEAEIAC MOU anokOpIoav anod TIG kaTaBETeIC auTeC, nou ival TNG Ta&ewe Twv EYPQ 733.675,72.
TeAeodikwe €xel enidikaoOei oTa EATA pe Tnv un ' apiBy. 5465/2007 anogaon Tou Egeteiou ABnvavy,
To nodd Twv EYPQ 699.652,01. Tnv anogacn autr &xouv npooBdal\el ol avTidikol e aiTnon
avalpeoews evniov Tou Apeiou Mayou, n onoia &yive dekTn Kal n undBeon NApanEP@ONKE yia €K VEOU
ekdikaon oTo E@eTeio ABnvwv evmniov Tou onoiou €ixe npoodlopiabei yia Tnv OIKACINO TNG
09/02/2012 aA\a avaBAndnke AOyw TNnG amoxng Twv OIKNyopwv Kal npoodiopiobnke ek VEOU yia
27/09/2012, onote kai avaBAnBnke yia Tov idlo Adyo kai £xel npoadiopiaBei yia Tig 7 NoguBpiou 2013.
H £peon autn avapéveral va anoppigoei.

3. Ta EATA €xouv aoTIKEC analTroeiG KaTA TwWV AUTOUPYWV KAl GUVEPYWV TWV YVWOTWV ANCTEIOV Kal
kAonwv 1) kataxpnoewv. MNa Tic AnoTeiec ota Tayxudpouika Kataotruara Aiyaiew (EYPQ 836.390,32)
kal Bupwva (EYPQ 278.796,78) anskaAugon n eubuvn Tng Opyavwong 17 N. Ta EATA £xouv eniTuyel
Tnv €kdoan anopaonc AGPalioTIKwV METPWV YIa CUVTNPNTIKN KATAOXEON TNG NEPIOUTIAG TWV HEAWY
TNG KAl EYYpaAPnG NPOCNUEIWONG O€ akivnTa OIKEIWV TOUG,.

4. To avTikeiyevo Tng AnoTeiag oTnv KaAiBEa kabwg kal TnG kataxpnong oTnv TpinoAn unepBaivouy,
WG YVWOTO, KaTa noAU To Opio Twv EYPQ 120.000 yia kaBe Wia anod TIG NEPINTWOEIG AUTEG. Ol OXETIKEG
aywyeg, yia Tnv Anoteia otnv KahhiBéa, Ba aoknBouv poAig dianioTwBolv TEAECIOIKA anod TNV MOIVIKNA
dlkalooUvn ol dpAOTEG Kal Ol TUXOV GUVEPYOI Toug. Ma Tnv kataxpnon Tng TPINOAEwWG €xel Xopnynoei
oTa EATA ouvtnpnTikn KaTdoxeon. H ikavonoinon Twv anamnoswv autwv 6a €EaptnBei and Tnv
Unap&n NePIOUCIAKWY OTOIXEIWV OTOUC UNAITIOUG 1 TNV aveEUPEDT TOU NPOIOVTOG TwV ANCTEIMV AUTWV.

5. Ta EATA £youv anaitTnon noooU EYPQ 138.903 kaTtda npwnv unaAAnAou Toug yia une&aipeon ano
TNV unnpeoia avrioToixou noooU. H aywyr nou €xel doKnoel evavTiov TNG £xel yivel OekTr aAAd n
Ikavonoinon Tng anaitnong autng Bewpeital enIoPaing kabooov n Npwnv UNAAANAOG €xel anoAuBei
kal Ogv OIaBETel NEPIOUTIaKA oToIlxeia Ta onoia 6a pnopouoav va degpeloouv Ta EATA npokelpévou
va IKavonoIfoouV TNV anaitnar] Touc.

6. Ta EATA £xouv anaitnon nooou EYPQ 234.558,47 katd npwnv unaAAnAou Toug, yia une€aipeon
oTNV unnpeoia avTtioTolxou nogou. ‘Exel diataxBei ouvTnENTIKr KATAoXEon KABE KIVATAG Kal akivnTng
nepiouaiac Tou (846/03 M.M. KaBaAac) yia nocd EYPQ 328.200 kai €xel eniBAnOsi kaTdoyeon eni
olkongdou 1129 T.u. pe oikia 125 T.u. 10I0KTNOIAG Tou oTov OgoAOyo TNnG ©dacou. H eionpa&n Tou
noooU BswpeiTal eNOPAAnG kabwge n d1adikaoia Tou NAEIOTNPIAoHOU Oev £XEl AKOMN TEAEIWOEI Kal Ol
OQeINEC TOU avTIdikou MNpoC TPITOUC unepPaivouv katd MoAU Tnv a&ia Tou eKNAEIOTNPIACOEVTOC
aKIviToU.

7. Ta EATA éyouv anaitnon and npwnv unarAnAd Toug, nooou EYPQ 168.000, To onoio 0 TEAEUTAIOG
uneaipeoe oTnv unnpeoia. H aywyn nou €xouv acknoel Ta EATA evavTiov Tou npwnv unaAAniou
Toug oulnTrBnke kal avapéveral n udokiunon TnG. H eionpagn Tng ogeIAnG Bswpeital KaTa TO
MEyaAUTEpo PEPOC TN niBavr] kaBooov o oPeIAETNG JIaBETEl akivTa Ta onoia €xouv Ogoueloel Ta
EATA.

8. Ta EATA éxouv anaitnon Kal €X0UvV AOKNOeEl aywyeéG KaTta UNaAAnAwv TOuG yid TO Mogo TwV
EYPQ 110.622,58 cuvoAika, To onoio une&aipeoav KaTa Tnv eKTEAECN TNG unnpeoiag Touc. O aywyeg
nou €xouv acknBei evavTiov Toug Ba yivouv OekTEG. H gionpa&n Tou opeIAdpeVOU noooU gival midavn,
yla Toug Ouo pdahioTa unalnAouc, Twv onoiwv n oPeIAr] avépxeral oc EYPQ 57.879,68 yiveral
TUNUATIKN NapakpaTnon ano To pIgdo Touc,

9. Ta EATA €youv anaitnon and npwnv undinAd Touc, Uwoucg EYPQ 1.770.432,99 nou agopd
avTioToIXO NMOOO MOU UNEEQIpEDE KATA TNV €KTEAEDN TNC UNNPECIAC TOU w¢ NPoioTAWevog Tou Tay.
KataoTiuaroc Moulakiou Kapditoag kar OiaxelpioTnG Twv docoAnwi®v Tou Tayxudpouikou
Tapieutnpiou. Kata Tou unaiTiou €xel aoknBsi aywyn yia HEPOG TNG OPEIANG Kal €xel ekdoBei AlaTayn
MANpwWAC yia To unoAoino. H aywyr) €xel oulnTnOei kar avayéveralr anogaon. H sionpa&n Tou nocol
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oTo OUVOAO Tou niBavov va pnv KataoTel €QIKTh. 'EXouv KaTaoxebei MepPIOUCIAKA OTOIXEIA TOU
OQEINETN KAl GUYYEVQV TOU.

10. Ta EATA €xouv anaitnon ano npwnv undAnAo Toug, o onoiog uneaipeoe TNV UNNPECIA TOU, 0)G
diaxeipiotng Tou K.K.Adpioag, To nocd Twv EYPQ 1.413.581,51. Katd Tou unaitiou €xel aoknOei
aywyn n onoia ekdikaleral WeT avaBohn otic 08/07/2013 oto M.M.Adpioag kai givar BEBaio oTI Ba
yivel dektr. Ta EATA éxouv deopelosl 6on akivnTn nepioucia Bpébnke otnv kupldTnTd Tou. H
gionpa&n Tou nooou dev BewpeiTal mMiBavr kabwe 0 UNaiTIog EkOOBNKE OTN XWPA MAC Kal KpATEITal oTn
QuAakn TpikGAwv ala dev dlabETel neplouaia.

11. Ta EATA €xouv anaitnon and npwnv uUndMnAd Toug, 0 OMoiog UNEEipEde OTNV UNNPECIa WG
npoioTayevog Tou Tayudpopikou KataoTruaTtog STupwv EuBoiac kar diaxeipioTng Tou TaxudpopikoU
Tapieutnpiou To Nogd Twv EYPQ 837.930. EvavTiov Tou unaitiou Ta EATA €xouv aoknoel aywyr, N
onoia eival BERaio OTI Ba yivel dekTr| Kal £xouv deopeloel TNV akivnTn NepIoucia Nou auTog digbeTe. H
gionpa&n Tou nooouU dev BewpeiTal niBavr] oTo GUVOAG Tou kabw¢ n akivnTn nepioucia nou dIabETel o
unaiTiog kai Tnv onoia &xouv deopelosl Ta EATA dev enapkei yia Tnv kaAuwn OAouU TOU OPEIAOUEVOU
nocou.

12. Ta EATA éxouv anaitnon kata npwnv unahAnAou Toug yia To nodd Twv EYPQ 222.000, To onoio
auTdC UNEEAipETE TNV UNNPEDIa WE NPOIOTAPEVOC Kal OIaXEIPIOTNG Tou TaxudpopikoU KaTaoThiuaTog
ABikiwv KopivBiac. Katd Tou npwnv unaMnlou €xel aoknbei aywyn n onoia oulnthBnke Kai
avapeveral va yivel 0ekTr). O oPeIAETNG Oev dIaBETEl ano TNV PEXP! TWPA £PEUVA AKIVITN NEPIOUTIa.
O1 diadikaaiec yia Tnv gionpagn 6a ouvexioBoUv e £peuva yia EUPETN TUXOV GAAWV NEPIOUCIAKWY TOU
oToIXEiwV, MONIC EKOOBEI EKTEAECOTOC TITAOG.

5.27. ApoiIBn AveEapTnTwV OpkWTOV EAEYKTOV

H apoiBr] Tou VOUIHOU €AEYKTIKOU YPAPEIOU yia TOV UMOXPEWTIKO EAEyX0 Twv ETNoinv OIKOVOUIK®V
KaTtaotdoswv aviABe oe EYPQ 125 xIA. nAéov ®MA kal Tou (popoAoyikoU migTonoinTikou oe EYPQ 90
XIA. nA€ov OMA.

5.28. Eyyunoeig

AkoAouBouv o1 dobeioeg eyyunoeic oe eninedo Opilou kal ETaipeiac:

T oo EraTPeIA
Mood og XIA. EYPQ 2012 2011 2012 2011

Mapaxw PNUEVEC EYYUNOEIC UMEP TPITWY 4.840 4.490 3.669 3.669
EYYUNTIKEG ENIOTONEG GUUHETOXNG O dIay WVITHO 6 22 6 22
EyyunTikéC enioToAEG Tpanelwv 12 9 - -
EYYUNTIKEG ENIOTOAEG KAANG EKTEAEON G 2.108 1.761 70 36
2Uvolo 6.966 6.282 3.745 3.727

6. Zkonoi kai NOAITIKEG JIaxEipiong KIVaUVeV

O 'OpINoG eKTIBETAI OE XPNHATOOIKOVOMIKOUG KIVOUVOUG ONWG METAROAEG OTIG OUVAANAYHATIKEG
IOOTIMIEG, ENITOKIA, MIOTWTIKO KivOUvo, KivOUVO peuaTOTNTAG Kal Kivduvo glAoyng a&iag and PeTaBoAEg
enimrokiwv. To yevikod npoypappa diaxeipiong KivOUvwv Tou Opilou €0TIAdeTal oTN UN NPORAEWINOTNTA
TV XPNHATOMIOTWTIK®Y ayopwv Kal €MOIMKEI va €AAXIOTOMOINCEI TNV €VOEXOMEVN APVNTIKN TOUG
€nidpaon oTn XPNHATOOIKOVOUIKN anddoan Tou OuiAou.

Ta XpnuUaTooikovouika péoa Tou Opilou anoTehoUvTal KupiwC ano katabéoesic ot Tpanelec,
Bpaxunpobeopa XPNMATOOIKOVOMIKA MPOoIOVTA UWNANG PEUCTOTNTAC OIanpaypaTeloiya  oTnv
Xpnuarayopd, EPNopikoUG XPEWOTEG Kal MNIOTWTEG, enevOUOEIC O XPedypagpa, UEPIOUATA EIONPAKTED,
anaITAOEIG KAl UMNOXPEWOEIC ano HICOWOEIC,

6.1. ZuvaAAayHaTikog Kivouvog

O 'Opilog Opactnpionoicital o OlEBVEC €ninedo KAl OUVENWC €ival eKTEBEINEVOC O KivOuvo
OUVAAAYHATIK®WV I0O0TIMIWV Mou NpokUNTouv Kupiwg and SDR. To SDR (Special Drawing Right) €ivai
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Mia digbviic AoyioTikr povada (Ox1 vopioua) To onoio dnuioupyndnke ano To Aigbveéc NopiopaTiko
Tapeio (ANT) (International Monetary Fund - IMF) To €Tog 1969 yia va unooTnpi&el TIG ICOTIHIEG TOU
ouoTnuarocg Bretton Woods.

>nuepa 1o SDR xpnoidelel HOVoO wC AoyioTikhy Hovada Tou IMF kai aMwv diebvav Opyaviopwy,
METAEL auTwv kal TNG Maykoouiag TaxudpouIkng Evwonc,.

To SDR eival €va «kahaBi» Teoodpwv vopiopaTwv (Eupw, 0oAdpio, oTepAiva, yiev). H BapuTtnTa
(nooooTo) Tou KABe vopiouaTog oTo Peiyda kabopileTal kabe névre xpovia ano To ANT €101 WOTe va
avTavakAdTal n oxeTIKr BapuTnTa TWV AVWTEPW VOMIOUATwV oTO OIEBVEG €unopio kal otn O1ebvn
olkovoylia.

MeTa Tnv TeheuTaia nNevrasTr) aloAdynon Twv OTOIXEIWY, TA NOCOOTA CUUHETOXNG KABE vouiopaTog
and 01/01/2012 kaBopioTnkav wg €ENG: doAapio 41,9%, Eupw 37,4%, oTepAiva 11,3% kai yiev 9,4%.
H 1ooTigia Tou SDR pe Ta enionua vopiopata OAwv Twv XWPWV avakoIVOVETAl kaBnuepiva and To
AigBvéc NopiopaTiko Tapeio aTo enionuo site Tou (www.imf.org).

3TIG oxéoelg Twv EATA pe TiIG TaxudpoMIKEG YMNPECIEG TWV XWPWV Mou Ppiokovral €KTOG TNng
€upwlWVNG, Ol UNOAOYIOMOI TWV EICNPAKTEWY N NANPWTEWV NOOWY NpaydartonoloUvTal oe SDR. Ol
avTioTOIXEC €I0MPAEEIC 1) NANPWHEG YivovTadl OTO VOUIONA TNG KABE XWpac PETA TN OXETIKNA PETATPONN
Twv SDR pe Baon Tnv I00TIKIA TNS NUEPAC NOU NPAyHAToNoIETal n guvaiAayn).

O kivduvoc ouvaAAayPaTIKOV IG0TIMIWV auToU Tou €idoug NPoKUNTEN anod Tnv 100TIhia Tou SDR €vavTi
Tou Eupw kal avTioTadpideTal HEPIKWG anod avTioToIXEG UNOXPEWTEIG TNG idIag AOyYIOTIKAG Hovadag.

H ékBeon Tou Opilou oTo ouvalayuaTikd kivouvo noikiAel katd Tn SIdpKeIa Tou £TOUG avaloya He
ToVv OYKO TwV ouvalaywv o€ SDR. AuTOG 0 KivOuvog dev ekTIATAl WG 1OIAITEPA ONHAVTIKOG,

Aev TnpoUvTal XpnuUaTika Neplouciaka aTolxeia o€ dlagopeTika and To Eupw vopiopara.
6.2. AvalAuon guaiodnoiag kivduvou eniTokiou

Ta AsiToupyikda £€000a kal ol TaUEIakEG poéG Tou Opilou Oev gival aveEapTnTa anod TIC HETABOAEG OTIC
TIHEC TV emiTokiwv. O ‘OpiAog diaxelpiCeTal onuavTika nood kal Ta £€0od0a ano XPnHATOOIKOVOUIKEG
OpaoTnpIOTNTEG €ival onuavTika. O ‘OPINOG £XEl OTO EVEPYNTIKO TOU onuavTika évroka oTolxeia, n o€
UNoXPEWON NMoU €XEl yid TNV anonAnpwin Tou BpaxunpoBeauou davelopou gival EVTOKN.

Kata tnv 31 AekepBpiou 2012, o ‘OpIAog dev £xel oupBoAala avTalAayng eniTokiou.
6.3. AvaAuon nioTWTIKOU KIVEUVOU

H €kBeon Tou Opilou OOV apopd Tov NMICTWTIKO KivOUVO NeplopileTal OTA XPnHUATOOIKOVOUIKA
nepIouoIaka oToixeia (MEoa).

O 'OpINOC Oev €Xel ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KivoUvou. OI nwAnoelc Tou Opilou o€
nogooTo avw Tou 80% eival peTPNTOIG, O O NWANCEIG KE NioTwon YivovTal Kupiwg aTo EAANVIKO
Anuooio, AEKO, Tpdneleg kal 0 NEAATEC YE aEIoAOYNUEVO I0TOPIKO NMIOTWTIKNAG CUKNEPIPOPAC,.

MoToAnnTikéG aglohoynoeig dievepyoUvTal yia OAOUG TOUC MEAATEC nou {nNTouvV MioTWan népav evog
ouykekpipévou noooU. H ETaipeia dsv anaitei egnpdydaTeg yyUnoeic eni TV NEPIOUCIAK®Y OTOIXEIWV
TWV NEAATQV.

EnevduoeIg eniTpénovTal JOVO O€ APETA PEUCTONOINTIYA XPedypapa Kal Hovo PE avTIoUPPBAAAOPEVOUC
nou €xouv nioToAnnTIKNA a&loAoynon idia i kaAUTepn anod auTr| Tng ETaipeiac.

O 'OpINOC eAéyxel DIapKWC TIC AMAITHOEIC TOU, EITE XWPIOTA €iTE KATA OUAdA KAl EVOWHATWVEl TIC
nAnpogopiec auTéc ota controls Tou nOTwTIKOU €Aéyxou. H noNmkry Tou Opilou eivar va
ouvepyaleTal povo pe a&ionioToug NEAATEC,

H Aioiknon Tou Opihou Bewpei 0TI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Nou dev
£XOUV anopeiwBel O MPONYOUUEVEG NUEPOUNVIEG OUVTAENC TWV OIKOVOMIKWV KATACTACEWV E€ival
UYNANG MICTWTIKAG NOIOTNTAG, CUMNEPIAAKBAVOUEVWV KAl TWV OPEINOHEVWV.
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Kavéva ano Ta xpnuaToolKovouika Nepiouaiakd oToixeia Tou OYiAou dev €xel aopalioTel e unoBkn
1 GAAN Hop@r NIOTWTIKACS aopAaNonc,.

6.4. Iepapxia eAoyng adiag

H Etaipeia uioBéTnoe 1o Tpononoinuévo A.M.X.A. 7 «XpnuaToolkovopika péoa: MvwoTonoinoeig». To
avaBewpnuUEVO Keipevo anaiTei eniNpOCBETEC YVWOTOMOINCEIC avapopika Pe Tnv elhoyn afia Twv
XPNHATOOIKOVOUIKWV HECWV Kal TOV KivOUVO peucToTnTac. EIOIKOTEPQ, OUP@WVA HE TNV £V AOYW
Tporonoinon Ta kovOoUAIa KABe KaTnyopiac XpnUAaTooIKOVOUIKWY HECWV TN Kataotaong OIKOVOMIKAG
©£ong, nMou anoTiywvTal oTnv €UAoyn afia, Oa npéne;, yid OKOMOUC YVWOTOMOINOEWY, Va
TagivounBolv oTa katwbi Tpia enineda, avahoya Me TNV noiotnTa TwV OeOOMEVWV MOU
XpNnaoiydonoineénkav yia Tnv ekTiunon Tng elAoyng a&iag Toug:

- Eninedo 1: Eival o1 TIpEG (Xwpig NpooappoyEg) evepyolg ayopdc,

- Eninedo 2: MpokerTal yia Ta dedopéva nou eival apeoa n éuyeca naparnpnoipa (observable) kai
agopoUv Ta aToixeia npo¢ anotiynon (oTnv kartnyopia autr) dev nepiAauBavovTal Ta OTOIXEId Tou
emnedou 1),

- Eningdo 3: Eival 0edouéva Ta onoia npokUNTOUV ano eKTIMACEIG TNG id1ac TG enixeipnong kabwg dev
undpyouv naparnpnoiyda dedopéva oTnyv ayopd.

Ta xpnuUAToolKovouika Yéoa Tng ETaipeiag, mou anoTipwvTal oatnv guAoyn a&ia, Ta&ivoyoluvTtal oTa
KaTwO! Tpia enineda:

Moaoa o€ xIA. EYPQ

28 Eninedo 1 | Eninedo 2
XpNLATOOIKOVOUIKA OToIXEla o€ eUAoyN aia
XpNKATOOIKOVOUIKA OTOIXEIa AIBETIa NPOG NWANGN 2.841 3.368

. 2011
Mooa og xIA. EYPQ

XpNUATOOIKOVOIKG aTolxgia o€ elAoyn adia
XpNATOOIKOVOUIKA OTOIXEIa AIaBEDIUA NPOG NWANGN 13.763 3.857

6.5. AvaAuon KivOUvVoU peuoTOTNTAG

O 'OpiAog diaxelpiCeTal TIC AVAYKEG PEUOTOTNTAG TOU WE MPOCEKTIKI NAPAKOAOUBNON TWV XPEWV TWV
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWV KABWS €nionc Kal Twv MANPWH®V Mnou
npayyaronoiouvTal kabnuepiva. O1 avaykeg peuaTOTNTAC napakoAouBoUvTal O OIAQPOPEC XPOVIKEG
{wvec, og kabnuepivn kal eROopadiaia Bacn kabwg kal o€ pia KUAIOPEVN nepiodo 30 nUepV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV unoxpewoswv Tnv 317 Aekepppiou 2012 yia Tov ‘OpiAo
avaAueTal wg €&NG:

(0] 17,Y0)2

BpayunpobeopeC MakpornpoBeopEC
Mooda og XIA. EYPQ \ , . \ . . , L

EVTOG 6 Unvov 6 €wg 12 pnveg 1 ewg 5 €mn apyoTepo ano 5 €Tn

Tpanelikog Aavaopog 18.601 - - -
EpNOpPIKEG Y NOXPEWOTEIG 24.312 - - -
NOINEG Y NOXpEWTEg 429.822 - 450 -
Z0voAo 472.734 - 450 -

H avTigToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®MY UNOXPEWOEwV Tou Opilou yia Tnv 31n Aekeuppiou
2011 €ixe wg €&AG:
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EATA )

(0] 17,Y0)2

BpayunpobeopeC MakpornpoBeopEC
Moad oe XIA. EYPQ \ , . \ . . , L

EVTOG 6 Unvov 6 €wg 12 pnveg 1 ewg 5 €mn apyoTepo ano 5 €Tn

Tpanelikog Aavaopog 17.700 - - -
EpNOpPIKEG Y NOXPEWOTEIG 21.230 - 53 -
NOINEG Y NOXpEWTEG 460.415 - 2.030 -
Z0voAo 499.344 - 2.084 -

H AnkTOTNTA TV XPNHATOOIKOVOUIKWY UMOXpewoewv Tnv 317 AekepBpiou 2012 yia Tnv ETaipeia

avaAueTal wg €&NG:

ETAIPEIA

Bpayunpobeoues MakponpoBeaEeS
Moaod oe XIA. EYPQ \ , . \ . . , L
EVTOG 6 Unvov 6 €wg 12 pnveg 1 ewg 5 €mn apyoTepo ano 5 €Tn
Tpanelikdg Aavaiopog 13.001 - - -
EMNOPIKEC Y NOXPEWOTEIG 6.640 - - -
NOINEG Y NOXpewaeg 426.142 - 20 -
Z0voAo 445.782 - 20 -

H avTtioToixn AnKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWMOEWV

AekepBpiou 2011 €ixe wg €&EAG:

ETAIPEIA

™G Etaipeiag yia tnv 31"

BpayunpobeoeC MakpornpoBeopEC
Moaod og XIA. EYPQ \ , . \ . . , L
EVTOG 6 Unvov 6 €wg 12 pnveg 1 ewg 5 €mn apyoTepo ano 5 €Tn
Tpanelikdg Aavaiopog 13.500 - - -
EpNOpPIKEG Y NOXPEWOTEIG 7.483 - - -
NOINEG Y NOXpewaeg 458.105 - 1.930 -
Z0voAo 479.088 - 1.930 -

O1 avwTEPW OUMRBATIKEG NUEPOMNViEG ANENG avTikaTonTPI{ouV TIG MIKTEG TAUEIOKEG POEG, Ol OrOieg
eVOEXETal va dla@epouv and TIG AOYIOTIKEG QSiEG TwWV UMOXPEWOEWV KATA TNV NUEPOMNnvia Tng
OIKOVOUIKAG ©&anc,.

7. TMNoAimkeg kai diadikaoieg diaxeipiong kepalaiou
O1 arodxol Tou OpiAdou 6oov apopd Tn diaxeipion Tou KepaAaiou €ival ol €Enc:

va egaopalioel Tnv 1kavotnTa Tou Opidou va ouveyiosl Tn dpaoTnpioTNTA Tou (going-
concern) kai

e va €Eaogahiosl pia IkavonoinTikr anddoon oToug PETOXOUG,

TIHOAOYWVTAG NPOIOVTA KAl UNNPECIEG avaloyika Je To ninedo KivoUvou.

To kepahaio Tou OpiAou yia TIg Xprioeic 2012 kai 2011 avaAueTal wg €Enc:

Mooa o YIA. EYPQ 2012 2011

Advela & Ynoxpewoeig o€ TpiToug npog Anddoon 396.004 430.584
Meiov: Tapeiakd diaBéoiya kal Tapeiakd 1ooduvapa Opilou 320.555 346.593
Ka@apn Ynoxpéwon 75.448 83.991
MA¢ov: TdIa KepdAaia 40.657 101.413
ZUvolo Idinv Kepalaiov & Kabapng Ynoxpéwong 116.105 185.404
AcgikTng KepaAaiakng Aiap6pwong 65% 45%

O 'OuiIloc opilel TO NooO TOU Kepahgiou Ot OXEOn HE TNV OUVOAIKR Kepahaiakn OiapBpwan,
n.x. i0la KepAlaia Kar XpnuaTooIKOVOUIKEC unoxpewaoelc. O ‘OuiAog dlaxelpileTal TNV KePaAAaiakn
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01GpBpwan Kal KAvel TIG MPOCApHOYEC KATA TOV XpOVO MOU 1 OIKOVOMIKN KATAoTaon kai Td
XApaKTNPIoTIKA TwV KIVOUVWY TWV UNApXOVTWV MEPIOUCIAK®Y OTOIXEIwV WETABAaAAovTal. Me oTOXo Tn
diatnpnon n TNV npooapuoyn TnG kepahaiakng diapdpwong, o ‘OUINOG PNopei va npooapuocel To
nooo TWV NANPWHWV, va ekdWOEl METOXIKO KEPAAAIO I va NMOUANRCEl NEPIOUCIAKA OToIXEId yia va
MEIWOEI TIG UNOXPEWTEIG TOU.

O 'OpIhog ANOYw TNG €KWETAANEUONG TWV XPNHATIKWV dlaBedipwy TpiTwv, npoPaivel O€ HEIMPEVO
Tpanedkd daveiopod. MNa Tov AOyo auto, npooTifevTal edw Ol UMOXPEWOEIG TPITwV oTa Adveia. To
unoAoino Tou nocoU EYPQ 396.004 xIA. nepiéxel Tpane(iko davelopo a&iag EYPQ 31.947 xiA. (2011:
EYPQ 73.894 xiI\.). H diapopa a&iag EYPQ 364.057 xIA. (2011: EYPQ 356.690 XIA.) agopd nood
TPITWV Npog anddoon.

8. TeyovoTa PETA TNV nuepopnvia Tng Karaoraong O1kovouikng @€ong

>T1i¢ 30 AnpiAiou 2013 npaypatonoinénke al&non Tou WETOXIKOU KEPaAdiou TNG BuyaTpikng TaIpeiac
«TaxupeTapopég EATA A.E.» katd EYPQ 2.000.026,40 ue €kdoon 68.144 LETOX®V OVOUACTIKNG agiag
kal Ty d1aBeong EYPQ 29,35. To METOXIKO KepdAAalo TnG E€TaipeiaC aveépXeTal MAEoV o€
EYPQ 14.070.008,45 diaipoupevo og 479.387 KOIVEC ETOXEG, ovouaoTIKNC a&iac EYPQ 29,35 ekaoTnc.
H pntpikry EATA A.E. cuppueteixe otnv al&énon autr, diaTnpwvTac TO NOCOCTO CUUMETOXNG TNG OTO
METOXIKO KEPAAAIO TNG BUYaATPIKAG ETAIPEiag oTabepod.

2Tig 18 Iavouapiou 2013 n Enrponn MoTwTikwv kal AGpalioTIkov OgudTtwv Tng Tpanelag Tng
EA\adoC, apou €\aBe unown Tn dUoYePr OIKOVOUIKN B€on oTnv onoia gixe NepIEABel TO TaxudpopIko
TapIeuTnPIo AOYW TNG CUPHETOXNG Tou oTnv avadiapBpwaon Tou EAANVIkoU kpaTikoU xpeoucg (PSI+),
KaBwg kal TNV avendpkela Twv €MNONTIKWV TOU KEPAAdiwv, ano®acios Tnv avakAnon Tng adeiag
AeIToupyiag Tou Kal Tn B€on Tou Ot kaBeoTwC €I0IKNG €kkaBdpionc. EminAéov, Tnv idla nuépa, n
Enirponn MéTpwv E€uyiavong Tng TTE £dwaoe evToAn yia Tn YeTABIBACN CUYKEKPIPEVWY NEPIOUCIAKWV
oToIxeiwv Tou TaxudpopikoU TauIEUTNPIOU OTO VEOOUOTABEV HETABATIKO MICTWTIKO idpuha «NEo
Tayudpouikd TapieuTtrpio EAAGdoc». H Post Insurance cupnepIAaUBAveTal oTa NePIOUCIAKA OToIXEIa
Tou Taxudpouikou TapieuTnpiou Ta onoia Ogv YETABIBACTNKAY OTO VEO NMIOTWTIKO idpupa.

Mépav Twv NON avagepBevTwv dev uNdpxouv AAa yeyovoTa nou evOEXETAlI va E£XOUV GNUAVTIKN
€NiNTWON OTNV OIKOVOMIKN KaTaaTaon 1 Asiroupyia Tou OpiAou 1} TnG ETaipeiac.

BeBaiwveral 611 o1 ETrjole OikovopikeG KaTaoTdaoelg yia Tnv nepiodo 1/1-31/12/2012 eival ekeiveg nou
eykpibnkav anod To AloiknTIkO ZupBoUAio Tng EAMAHNIKA TAXYAPOMEIA A.E. Tnv 7" Iouviou 2013.

OI YNOIrPA®ONTEZ
O Mpoedpoc Tou MéEAoG AIOIKNTIKOU
AloiknTikoU ZupBouAiou ZUpBoUAiou
Kal Aieublvawv ZUPBoulog
KwvoTavtivog Mehaxpoivog AnpnTpiog Kunapioong
AAT : 2 000419 AAT : X 093861
O OIKOVOUIKOG H MpoioTapévn Toyéa
AlgUBUVTAG eviKnG AOYIOTIKAG
AnpnRTPIOG ZTEPYiOU ABavacia AvugavTakn
AAT : AK 647899 Ap. Adeiag O.E.E.:

0071630 A TaENG
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